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e Supervisory Board Report - Raiffeisenbank a.s.

1) Dozor¢i rada vykonc'wu|u své L'Jko|y v souladu s §§ 197-200
Obchodntho zékoniku v platném znéni, stanovami Raiffeisen-
bank a.s. o svym jednacim tadem. Predstavensivo pravi-
deln& dozoréi radé predkladalo zprévy o &innosti banky a jeji
finanenf situaci.

2) Ugetni zévérka banky byla zpracovana v souladu s Eeskymi
Odetnimi standardy.

3) Ugetni zavérka byla auditovana ,KPMG Ceskd republika
Audit, spol. s r. 0.”. Podle ndzoru auditorské firmy Geetni zavérka
ve viech vyznamnych ohledech v&rné zobrazuje finanéni
pozici, majetek, zavazky a vlastni jméni Raiffeisenbank a.s.
k 31. prosinci 2002 a vysledek hospodateni za rok 2002
v souladu se zakonem o Géetnicivi a pislusnymi obecn& zévaz-
nymi normami Ceské republiky.

4) Dozor¢i rada prezkoumala rogni G&etni zévérku a zpravu
o vztazich mezi propojenymi osobami za rok 2002 véetn&
néavrhu na rozdéleni zisku, pfijala vysledky auditu Géetni zavérky
za rok 2002 a doporutila valné hromadé jejich schvaleni.
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1) The Supervisory Board carried out its tasks in accordance with
Sections 197-200 of the Commercial Code, as amended, the
Articles of Association of Raiffeisenbank a.s., and its rules of
procedure. The Board of Directors presented reports on the bank’s
operations and its financial situation to the Supervisory Board at
regular intervals.

2) The financial statements were prepared in accordance with Czech
Accounting Standards.

3) The financial statements were audited by KPMG Ceskd republika
Audit, spol. sr. o. In the opinion of the auditor, the financial
statements accurately reflect in all material respects the financial
position, assets and liabilities, and equity of Raiffeisenbank a.s. as
of 31 December 2002 and the results of its operations for the year
then ended in accordance with the Accounting Act and the
relevant legislation of the Czech Republic.

4) The Supervisory Board examined the financial statements and the
Interconnected Companies Report 2002, including the proposed
allocation of earnings, accepted the results of the audit of the
financial statements for 2002, and recommended that the General
Meeting approve them.

Dr. Herbert Stepic
predseda dozoréi rady Raiffeisenbank a.s.
Chairman of the Supervisory Board

Lepsi sluzby kazdy den

mm Auditor’s Report to the Shareholders of Raiffeisenbank a.s.

Na zékladg provedeného auditu jsme dne 9. 5. 2003 vyddli
o Uletni zévérce, kterd je souddst této vyroéni zprévy, zpravu
ndsledujiciho znénf:

Provedli jsme audit prilozené Gcetni zévérky Raiffeisenbank a.s.
k 31. prosinci 2002. Za Getni zévérku je odpovédny statutarni
orgén spole¢nosti. Nasi odpovédnosti je vyjadfit na zakladé auditu
vyrok o téfo Gcetni zévérce.

Audit jsme provedli v souladu se zakonem o auditorech a auditor-
skymi smérnicemi Komory auditort Ceské republiky. Tyto smérnice
pozaduji, abychom audit naplénovali a provedli tak, abychom
ziskali pFimé&Fenou jistotu, Ze G&etni zavérka neobsahuje vyznamné
nesprévnosti. Audit zahrnuje vybérové ovéreni podkladd prokazu-
jicich Gdaje a informace uvedené v Géetni zavérce. Audit rovnéz
zahrnuje posouzeni pouzitych G&etnich zésad a vyznamnych
odhadd uéingnych spole¢nosti a zhodnoceni celkové prezentace
Oletni zévérky. Jsme presvédéeni, ze provedeny audit poskytuje
priméreny podklad pro vyjadreni naseho vyroku.

Podle naseho nazoru Géetni zavérka podavé ve viech vyznamnych
ohledech vérny a poctivy obraz aktiv, zévazko, vlastntho kapitalu
a finanéni situace Raiffeisenbank a.s. k 31. prosinci 2002 a vysledku
hospodareni za 2002 v souladu se zdkonem o G&etnictvi a piislus-
nymi predpisy Ceské republiky.”

Owvgiili jsme 162 soulad ostatnich finangnich informaci uvedenych
v této vyroéni zprévé s auditovanou G&etni zévérkou. Podle naseho
ndzoru jsou tyto informace ve viech vyznamnych ohledech v soula-
du s némi ovéfenou G&etni zévérkou.

Za Oplnost a sprévnost zprévy o vztazich mezi propojenymi
osobami odpovida statutérni orgén spolecnosti. Na3i odpovéd-
nosti je ovéfit sprévnost Gdaji uvedenych ve zprévé. Nezjistili
jsme 2&dné skuteénosti, které by nés vedly k nazoru, e zpréva
obsahuje vyznamné nespravnosti.

V Praze dne 3. 6. 2003

W16 Col gL Bt

KPMG Ceské republika Audit, spol. s r.o.
Osvédeeni ¢islo 71/ Licence number 71

///

Ing. Pavel Zavitkovsky
Osvédéeni &islo 69/ Licence number 69

On the basis of our audit, on 9 May 2003 we issued an auditor’s
report on Raiffeisenbank’s statutory financial statements, which are
included in this annual report, and our report was as follows:

“We have audited the accompanying financial statements of
Raiffeisenbank a.s. for the year ended 31 December 2002. These
financial statements are the responsibility of the Bank’s management.
Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and
the Chamber of Auditors of the Czech Republic and the auditing
standards of the Chamber of Auditors of the Czech Republic. Those
standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements present, in all material
respects, a true and fair view of the assets, liabilities, equity and
financial position of Raiffeisenbank a.s. as of 31 December 2002
and the results of its operations for the year then ended in
accordance with the Act on Accounting and relevant legislation of
the Czech Republic.”

We have reviewed other financial information in the annual report
for consistency with the audited financial statements. In our opinion,
the information is consistent in all material aspects with the audited
financial statements.

The management of the Bank is responsible for the completeness and
accuracy of the Interconnected Companies Report. Our responsibility
is fo review the accuracy of the information included in the report.
During our review nothing came to our attention that would cause us
to believe that the information contained in the report is materially
inaccurate.

Prague, 3 June 2003

x Raiffeisen 31
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Balance Sheet

As at 31 December 2002

K 31. prosinci 2002

2002 2002 2002 2001 2000 2002 2002 2002 2001 2000
tis. K¢ Pozn. Hruba é&astka Uprava  Cista ¢astka  Cista éastka  Cista &astka CZK 000 Note Gross amount  Adjustment ~ Net amount  Net amount  Net amount
AKTIVA ASSETS

1 Pokladni hotovost, 1 Cash in hand, balances with
vklady u centrdlnich bank 1 476 443 0 1 476 443 1 920 087 657 383 central banks 1,476,443 0 1,476,443 1,920,087 657,383
2 Stamni bezkupdnové dluhopisy 2 Stafe zero coupon bonds and
a osfaini cenné papiry pfijimané other securities eligible for
centrdIni bankou k refinancovdnt 12 700 401 700 401 refinancing with the CNB 12 700,401 700,401
a) stétni cenné papiry 700 401 700 401 a) securities issued by the sfafe 700,401 700,401
b) osfatnf 0 0 b) other 0 0
3 Pohledévky za bankami, 3 Receivables from banks, savings
za druzstevnimi zdloznami 10 23 225 573 23 225 573 21 501 556 15 862 815 and loans cooperatives 10 23,225,573 23,225,573 21,501,556 15,862,815
a) splatné na pozadani 350 414 350 414 366 052 202 014 a) repayable on demand 350,414 350,414 366,052 202,014
b) ostatni pohledavky 22 875 159 22 875 159 21 135 504 15 660 801 b) other receivables 22,875,159 22,875,159 21,135,504 15,660,801
4 Pohledavky za klienty, 4 Receivables from customers, members
¢leny druzstevnich zdlozen 11 30 298 477 413 830 29 884 647 24 588 616 18 234 482 of savings and loans cooperatives 11 30,298,477 413,830 29,884,647 24,588,616 18,234,482
a) splatné na pozadani 1 898 146 0 1 898 146 2 507 970 1 498 383 a) repayable on demand 1,898,146 0 1,898,146 2,507,970 1,498,383
b) ostatni pohleddavky 28 400 331 413 830 27 986 501 22 080 646 16 736 099 b) other receivables 28,400,331 413,830 27,986,501 22,080,646 16,736,099
5 Dluhové cenné papiry 13 512 225 0 512 225 261 574 136 714 5 Debt securities 13 512,225 0 512,225 261,574 136,714
a) vladnich instituci 0 0 0 0 0 a) issued by government insfitutions 0 0 0 0 0
b) ostatnich subjektd 512 225 0 512 225 261 574 136 714 b) issued by other entifies 512,225 0 512,225 261,574 136,714
6 Akcie, podilové listy a osfatni podily 14 25 344 0 25 344 57 299 13 189 6 Shares, units and other investments 14 25,344 0 25,344 57,299 13,189
7 Uéasti s podstatnym 7 Participation inferests with
vlivem 15 283 276 60 370 222 906 212 906 202 772 substantial influence 15 283,276 60,370 222,906 212,906 202,772
a) v bankéch 258 088 35 370 222 718 212 718 172 888 a) in banks 258,088 35,370 222,718 212,718 172,888
b) v osfainich subjekiech 25 188 25 000 188 188 29 884 b) in other entities 25,188 25,000 188 188 29,884
8 Ucasti s rozhodujicim 8 Participation inferests with
vlivem 15 150 0 150 516 150 controlling influence 15 150 0 150 516 150
a) v bankdach 0 0 0 0 0 a) in banks 0 0 0 0 0
b) v osfainich subjektech 150 0 150 516 150 b) in other entities 150 0 150 516 150
9 Nehmotny majefek 16 182 354 Q1 130 Q1 224 63 050 33 668 9 Intangible fixed assets 16 182,354 91,130 Q1,224 63,050 33,668
a) zfizovaci vydaje 20 673 20 673 0 0 0 a) establishment costs 20,673 20,673 0 0 0
b) goodwill 0 0 0 0 0 b) goodwill 0 0 0 0 0
c) ostatni 161 681 70 457 Q1 224 63 050 33 668 c) other 161,681 70,457 Q1,224 63,050 33,668
10 Hmotny majefek 17 867 255 425 604 441 651 290 514 150 470 10 Tangible fixed assets 17 867,255 425,604 441,651 290,514 150,470
a) pozemky a budovy a) land and buildings for
pro provozni ¢innost 49 085 7 256 41 829 43 224 44 357 operating activities 49,085 7,256 41,829 43,224 44,357
b) ostatnf 818 170 418 348 399 822 247 290 106 113 b) other 818,170 418,348 399,822 247,290 106,113
11 Ostatni aktiva 18 898 356 15 768 882 588 785 953 259 711 11 Other assets 18 898,356 15,768 882,588 785,953 259,711
12 Pohledavky za akciondi 12 Receivables from shareholders
a spolecniky 0 0 0 0 0 and partners 0 0 0 0 0
13 Ndklady a pifjmy pristich obdobi 55 273 0 55 273 62 887 62 463 13 Prepaid expenses and accrued income 55,273 0 55,273 62,887 62,463
AKTIVA CELKEM 58 525 127 1 006 702 57 518 425 49 744 958 35 613 817 TOTAL ASSETS 58,525,127 1,006,702 57,518,425 49,744,958 35,613,817
32 x Raiffeisen x Raiffeisen 33
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As at 31 December 2002

Balance Sheet

K 31. prosinci 2002

tis. K¢ Pozn. 2002 2001 2000

PASIVA
1 Zavazky vici bankdm, druzstevnim zdlozndm 19 9 680 490 11175 416 13 202 039
a) splainé na pozadani 448 274 381 538 314 874
b) ostaini z&vazky 9 232 216 10 793 878 12 887 165
2 Zavazky vici klientom, Elendm druzstevnich zdlozen 20 35 202 649 26 444 890 12 675 013
a) splatné na pozadani 23 248 663 15 607 739 6 979 210
v fom: Usporné 4 569 238 1 570 254 253 187
b) osfatni z&vazky — v fom: 11 953 986 10 837 151 5 695 803
ba) Gspomné se splatnosti 0 0 0
bb) Gspomné s vypovédni lhitou 364 291 394 236 282 591
bc) terminové se splatnosti 11 312 860 10 442 915 5413 212
bd) terminové s vypovédni lhotou 0 0 0]
3 Z&vazky z dluhowych cennych papird 21 7 834 151 8 247 232 7 295 655
a) emitované dluhové cenné papiry 7 834 151 8 247 232 7 295 655
b) osfatni zévazky z dluhovych cennych papird 0 0 0
4 Ostatni pasiva 23 1 212 241 1 187 649 580 690
5 VWynosy a vydaje pristich obdobi 28 680 52 650 48 651
6 Rezervy 25 264 956 273 994 254 030
a) na dichody a podobné zavazky 0 0 0
b) na dané 58 890 0 0
c) ostatnf 206 066 273 994 254 030
7 Podiizené zévazky 22 1 111 427 796 489 484 517
8 Zakladni kapifdl 24 2 000 000 1 500 000 1 000 000
v tom: splaceny zakladni kapifdl 2 000 000 1 500 000 1 000 000
9 Vlasini akcie 0 0 0
10 Emisni éZio 0 0] 0
11 Rezervni fondy a ostatni fondy ze zisku 26 61 091 56 955 56 616
a) povinné rezervni fondy 61 091 56 955 56 616
b) rezervni fondy k vlastnim akciim 0 0 0
c) ostatni rezervni fondy 0 0] 0
d) ostaini fondy ze zisku 0 0 0
v fom: Rizikowy fond 0 0 0
12 Rezervni fond na nové ocenéni 0 0 0
13 Kapitdlové fondy 124 634 0 0
14 Ocefovaci rozdily 27 0 -49 325 -14 612
a) z majetku a zavazkd 0 0
b) ze zajistovacich derivatd -49 325 -14 612
c) z prepoctu Gcastf 0] 0
15 Nerozdéleny zisk nebo neuhrazend ztréta z predchozich obdobi 26 -100 363 30 880 24 461
16 Zisk nebo zirdta za Geemi obdobf 98 469 28 128 6 757
PASIVA CELKEM 57 518 425 49 744 958 35 613 817

34 x Raiffeisen
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CZK 000 Note 2002 2001 2000

LIABILITIES
1 Due to banks, savings and loans cooperatives 19 9,680,490 11,175,416 13,202,039
a) repayable on demand 448,274 381,538 314,874
b) other payables 9,232,216 10,793,878 12,887,165
2 Due fo cusfomers, members of savings and loans cooperatives 20 35,202,649 26,444,890 12,675,013
a) repayable on demand 23,248,663 15,607,739 6,979,210
of which: savings 4,569,238 1,570,254 253,187
b) other — of which: 11,953,986 10,837,151 5,695,803
ba) savings with maturity 0 0 0
bb) savings with a notice period 364,291 394,236 282,591
be) term instruments with fixed maturity 11,312,860 10,442,915 5,413,212
bd) term instruments with a notice period 0 0 0
3 Payables from debt securities 21 7,834,151 8,247,232 7,295,655
a) debt securities issued 7,834,151 8,247,232 7,295,655
b) other payables from debt securities 0 0 0
4 Other liabilities 23 1,212,241 1,187,649 580,690
Deferred income and accrued expenses 28,680 52,650 48,651
6 Reserves 25 264,956 273,994 254,030
a) reserves for pensions and similar liabilities 0 0 0
b) income tax reserves 58,890 0 0
c) other reserves 206,066 273,994 254,030
7 Subordinated liabilities 22 1,111,427 796,489 484,517
Registered capital 24 2,000,000 1,500,000 1,000,000
of which: registered paid up capital 2,000,000 1,500,000 1,000,000
Q@ Own shares 0 0 0
10 Share premium 0 0 0
11 Reserve funds and other funds from profit 26 61,091 56,955 56,616
a) statutory reserve funds 61,091 56,955 56,616
b) reserve funds to own shares 0 0 0
c) other reserve funds 0 0 0
d) other funds from profit 0 0 0
of which: risk fund 0 0 0
12 Revaluation reserve fund 0 0] 0]
13 Capital funds 124,634 0 0
14 Gains (losses) from revalution of 27 0 -49,325 -14,612
a) assets and liabilities 0 0 0
b) hedging derivatives 0 49,325 14,612
c) participation interests 0 0] 0]
15 Retained earnings (or accumulated losses) from previous years 26 -100,363 30,880 24,461
16 Profit (loss) for the accounting period 08,469 28,128 6,757
TOTAL LIABILITIES 57,518,425 49,744,958 35,613,817

x Raiffeisen 35
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Off-balance Sheet

As at 31 December 2002

K 31. prosinci 2002
tis. K¢ Pozn. 2002 2001 2000
PODROZVAHOVA AKTIVA
1 Poskyinuté piisliby a zaruky 29 4 803 073 5 540 875 5 574 921
a) prisliby 2 063 650 4 033 725 4 753 396
b) zaruky a ruceni 2 588 612 1 419 332 739 785
c) zaruky ze smének 0 0 0
d) zéruky z akreditivd 150 811 87 818 81 740
2 Poskytnuté zéstavy 0 0 0
a) nemovité zdstavy 0 0 0
b) penézni zastavy 0 0 0
c) cenné papiry 0 0 0
d) ostatni 0 0 0
3 Pohledévky ze spotovych operaci 5 446 758 3 722 165 3 037 290
a) s drokovymi ndstroji 1 637 898 0 0
b) s ménovymi ndstroji 3 808 860 3 722 165 3 037 290
c) s akciovymi ndstroji 0 0 0
d) s komoditimi ndstroji 0 0 0
4 Pohleddvky z pevnych terminovych operaci 29 89 309 489 65 450 548 35 234 362
a) s Grokovymi ndstroji 75 404 371 48 631 000 23 850 000
b) s m&novymi ndstroji 13 Q05 118 16 819 548 11 384 362
c) s akciovymi nésfroji 0 0 0
d) s komoditnimi ndstroji 0 0 0
e) s Gvérovymi ndstroji 0 0] 0
5 Pohledavky z opci 29 0 0 0
a) na rokové ndstroje 0 0 0
b) na ménové ndstroje 0 0 0
c) na akciové ndstroje 0 0 0
d) na komoditni néstroje 0 0 0
e) na Ovérové néstroje 0] 0] @)
6 Odepsané pohledévky 8 144 7 824 7 824
7 Hodnoty pfedané do dschovy, do spravy a k ulozent 31 0 0 0
z toho: cenné papiry 0 0 0
8 Hodnoty predané k obhospodafovéni 31 0 0 0
z toho: cenné papiry 0 0] 0
36 x Raiffeisen
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CZK 000 Note 2002 2001 2000
OFF-BALANCE SHEET ASSETS
Commitments and guarantees provided 29 4,803,073 5,540,875 5,574,921
a) commitments 2,063,650 4,033,725 4,753,396
b) guarantees and warranties 2,588,612 1,419,332 739,785
c) guarantees from notes 0 0 0
d) guarantees from letters of credit 150,811 87,818 81,740
Collaterals provided 0 0 0
a) real estates collaterals 0 0 0
b) cash collaterals 0 0 0
c) securities collaterals 0 0 0
d) other 0 0 0
Receivables from spot transactions with 5,446,758 3,722,165 3,037,290
a) interest rafe instruments 1,637,898 0 0
b) currency instruments 3,808,860 3,722,165 3,037,290
c) equity instruments 0 0 0
d) commodity instruments 0 0 0
Receivables from fixed term transactions with 29 89,309,489 65,450,548 35,234,362
a) interest rate instruments 75,404,371 48,631,000 23,850,000
b) currency instruments 13,905,118 16,819,548 11,384,362
c) equity instruments 0 0 0
d) commodity instruments 0 0 0
e) credit instruments 0 0 0
Receivables from options for 29 0 0 0
a) interest rate instruments 0 0 0
b) currency instruments 0 0 0
c) equity instruments 0 0 0
d) commodity instruments 0 0 0
e) credit instruments 0 0 0
6 Receivables written-off 8,144 7,824 7,824
Values placed info custody, administration and deposit 31 0 0 0
of which: securities 0 0 0
Values placed under management 31 0 0 0
of which: securities 0 0 0
x Raiffeisen 37



Off-balance Sheet

As at 31 December 2002

K 31. prosinci 2002
tis. K¢ Pozn. 2002 2001 2000
PODROZVAHOVA PASIVA
1 Prijaté prisliby a zéruky 57 760 725 20 393 465 14 801 877
a) prisliby 0 36 259 197 141
b) zaruky a ruceni 57 268 182 19 584 978 14 461 226
c) zaruky ze smének 492 543 772 228 143 510
d) zéruky z akreditivd 0 0 0
2 Prijaté zdstavy 290 176 182 29 805 844 11 729 996
a) nemovité zdstavy 10 620 025 6 659 081 2 706 294
b) pené&zité zastavy 3 556 923 3 516 089 3 483 975
c) cenné papiry 309 446 331 446 16 771
d) ostatni 7 972 398 Q 499 228 3 030 956
e) kolaterdly - cenné papiry 6 717 390 9 800 000 2 492 000
3 Zavazky ze spotovych operaci 5 790 029 3 899 433 3 037 102
a) s drokovymi ndstroji 1 953 038 0 0
b) s ménovymi ndstroji 3 836 991 3 899 433 3 037 102
c) s akciovymi ndstroji 0 0 0
d) s komoditnimi ndstroji 0 0 0
4 Zavazky z pevnych terminovych operaci 29 89 384 059 65 200 894 35 142 242
a) s trokovymi ndstroji 75 404 371 48 631 000 23 850 000
b) s m&novymi ndstroji 13 979 688 16 569 894 11 292 242
c) s akciovymi nésfroji 0 0 0
d) s komoditnimi ndstroji 0 0 0
e) s Gvérovymi ndstroji 0 0] 0
5 Zavazky z opci 29 0 0 0
a) na rokové ndstroje 0 0 0
b) na ménové ndstroje 0 0 0
c) na akciové ndstroje 0 0 0
d) na komoditni néstroje 0 0 0
€] na Gvérové ndstroje 0 0 ¢
6 Hodnoty prevzaté do Uschovy, do sprévy a k uloZeni 30 3 607 374 93 779 0
z toho: cenné papiry 3 607 374 0 0
7 Hodnoty prevzaté k obhospodafovéni 30 1 236 046 0 0
z toho: cenné papiry 1 236 046 0] 0
38 x Raiffeisen
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CZK 000 Note 2002 2001 2000
OFF-BALANCE SHEET LIABILITIES

Commitments and guarantees received 57,760,725 20,393,465 14,801,877
a) commitments 0 36,259 197,141
b) guarantees and warranties 57,268,182 19,584,978 14,461,226
c) guarantees from notes 492,543 /72,228 143,510
d) guarantees from lefters of credit 0 0 0
Collateral received 29,176,182 29,805,844 11,729,996
a) real esfate 10,620,025 6,659,081 2,706,294
b) cash 3,556,923 3,516,089 3,483,975
c) securities 309,446 331,446 16,771
d) other 7,972,398 9,499,228 3,030,956
e) collateral - securities 6,717,390 9,800,000 2,492,000
Payables from spot transactions with 5,790,029 3,899,433 3,037,102
a) inferest rate instruments 1,953,038 0 0
b) currency instruments 3,836,991 3,899,433 3,037,102
c) equity instruments 0 0 0
d) commodity instruments 0 0 0
Payables from fixed term transactions with 29 89,384,059 65,200,894 35,142,242
a) interest rate instruments 75,404,371 48,631,000 23,850,000
b) currency insfruments 13,979,688 16,569,894 11,292,242
c) equity instruments 0 0] 0]
d) commodity instruments 0 0 0
e) credit instruments 0 0 0
Payables from options for 29 0 0 0
a) interest rate instruments 0 0 0
b) currency instruments 0 0 0
c) equity instruments 0 0 0
d) commodity instruments 0 0 0
e) credit instruments 0 0 0
Values faken into custody, administration and deposit 30 3,607,374 93,779 0
of which: securities 3,607,374 0 0
Values taken under management 30 1,236,046 0 0
of which: securities 1,236,046 0 0

x Raiffeisen 39
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K 31. prosinci 2002
tis. K¢ Pozn. 2002 2001 2000
1 Wnosy z trokd a podobné vynosy 4 458 423 2 497 294 2 073 173
v tom: Uroky z dluhovych cennych papird 31 326 29 361 19 362
2 Naklady na troky a podobné ndklady 4 591 245 1 828 293 1 545 035
v fom: néklady na droky z dluhovych cennych papird 116 533 -106 129 56 679
S C,S,yvynoszuroku ...................................................................................................... G i o o e
— 3\/\/nosyzakcuapodl|u345g ............................................................ S
a) vwnosy z G&aslti s podstatnym vlivem 0 0
b) wnosy z G&asti s rozhodujicim vlivem 0 0
c) vynosy z ostatnich akeif a podild 3 459 7 357
4 Vynosy z poplatkd a provizi 385 870 270 522 187 594
5 Ndklady na poplatky a provize 112 569 96 575 -80 708
6 Cisly zisk nebo zfrdta z finanénich operaci 6 358 295 297 736 222 003
7 Ostatni provozni vynosy 64 308 135 4 442
8 Ostatni provozni ndklady 7 54 675 -54 594 93 827
9 Sprévni naklady 163 860 -823 885 -575 490
z toho:
a) néklady na zaméstnance 005 671 -381 618 240 100
aa) mzdy a platy -450 117 -283 701 -177 995
ab) socidlni a zdravoini pojisténi -155 554 97 917 62 105
b) ostatni spravni naklady -558 189 -442 267 -335 390
10 Pouziti rezerv a opravnych polozek
k hmotnému a nehmotnému maijetku 0 0 0
a) pouziti rezerv k hmotnému majetku 0 0 0
b) pouziti opravnych polozek k hmotnému maijetku 0 0 0
c) pouziti opravnych polozek k nehmotnému majetku 0 0 0
11 Odpisy, tvorba rezerv a opravnych polozek
k hmotnému a nehmotnému maijetku -134 224 96 039 77 283
a) odpisy hmotného majetku 17 111 447 -80 160 64 656
b) tvorba rezerv k hmotnému majetku 0 0 0
c) tvorba opravnych polozek k hmotnému majetku 0 0 0
d) odpisy nehmotného majetku 16 22 777 -15 879 -12 627
e) tvorba opravnych polozek k nehmotnému maijetku 0 0 0
12 Pouzitl opravnych polozek a rezerv k pohledavkam
a zarukdm, vynosy z postoupeni pohledavek
a vynosy z dfve odepsanych pohledavek 25 269 285 73 538 70 206
a) pouziti rezerv k pohledévkam a zarukam 82 820 0 0
b) pouziti opravnych polozek k pohleddvkam
a pohledévkam ze zaruk 186 465 73 538 70 206
c) zisky z postoupeni pohleddvek a vynosy
z odepsanych pohledavek 0 0 0

pokradovéni na dalsi dvoustrang
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Profit and Loss Account

For the year ended 31 December 2002

CZK 000 Note 2002 2001 2000
1 Inferest income and similar income 4 2,458,423 2,497,294 2,073,173
of which interest income from debt securities 31,326 29,361 19,362
2 Interest expense and similar expense 4 -1,591,245 -1,828,293 -1,545,035
of which interest expense from debt securities 116,533 106,129 56,679
S Ne“merestmcome ...................................................................................................... 867’]78 ........................ 669100] ...................... 528’]38
S— 3|ncomefromshgresondpgmmpmomm,erem ................................................................. ; 459 ................................... R 7357
a) income from participation interests with substantial influence 0 0 0
b) income from participation inferests with controlling influence 0 0 0
c) income from other shares and participation interests 3,459 0 7,357
4 Commission and fee income 5 385,870 270,522 187,594
5 Commission and fee expense -112,569 96,575 -80,708
6 Net gains (losses) from financial operations 6 358,295 207,736 222,003
7 Other operating income 64,308 135 4,442
8 Other operating expenses 7 -54,675 -54,594 93,827
Q Administrative expenses -1,163,860 -823,885 -575,490
of which:
a) employee expenses -605,671 -381,618 -240,100
aa) wages and salaries -450,117 -283,701 -177,995
ab) social and health insurance -155,554 97917 62,105
b) other administrative expenses -558,189 442,267 -335,390
10 Use of reserves and adjustments to tangible
and intangible fixed assets 0 0 0
a) use of reserves for tangible fixed assets 0 0 0
b) use of adjusiments to tangible fixed assefs 0 0 0
c) use of adjustments fo intangible fixed assefs 0 0 0
11 Depreciation, creation of reserves and adjustments
fo fangible and intangible FA -134,224 96,039 /7,283
a) depreciation of tangible fixed assets 17 111,447 -80,160 -64,656
b) creation of reserves for tangible fixed assets 0 0 0
c) creation of adjustments to tangible fixed assets 0 0 0
d) depreciation of intangible fixed assets 16 22,777 -15,879 -12,627
e) creation of adjustments fo infangible fixed assets 0 0 0
12 Use of adjusiments and reserves for receivables and
guarantees, income from the assignment of receivables
and income from written-off receivables 25 269,285 73,538 70,206
a) use of reserves for receivables and guarantees 82,820 0 0
b) use of adjustments to receivables and receivables
from guarantees 186,465 73,538 70,206
c) profit from the assignment of receivables
and income from receivables written-off 0 0 0
Continued on next two pages
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Vykaz ziskd a ztrét v plném znéni — pokracovéni Profit and loss account (continued)

tis. K¢ Pozn. 2002 2001 2000 CZK 000 Note 2002 2001 2000
13 Odpisy, tvorba opravnych polozek a rezerv 13 Wiite-offs, creation of adjustments and reserves
k pohledavkém a zarukam 25 -303 653 -149 572 201 136 for receivables and guarantees 25 -303,653 -149,572 201,136
a) tvorba opravnych polozek k pohledavkam a) creation of adjustments fo receivables and
a pohledévkam ze zaruk 267 049 -149 168 -192 603 receivables from guarantees 267,049 -149,168 -192,603
b) tvorba rezerv na zdaruky 0 0 0 b) creation of reserves for guarantees 0 0 0
c) odpisy pohledavek a pohledévek z plateb ze zaruk, c) write-off of receivables and receivables from guarantees,
zirdty z postoupeni pohledévek 11 36 604 -404 -8 533 losses from the assignment of receivables 11 -36,604 -404 -8,533
14 Pouziti opravnych polozek k G&astem 14 Use of adjustments to participation inferests with controlling
s rozhodujicim a podstatnym vlivem 15 10 000 0 52 949 and substantial influence 15 10,000 0 52,949
15 Tvorba opravnych polozek k téastem 15 Creation of adjustments to participation inferesfs
s rozhodujicim a podstatnym vlivem 15 0 -27 000 23 234 with controlling and substantial influence 15 0 -27,000 -23,234
16 Pouziti ostamich rezerv 0 0 0 16 Use of other reserves 0 0 0
17 Tvorba ostatnich rezerv 25 -14 958 0 0 17 Creation of other reserves 25 -14,958 0 0
18 Pouziti ostatnich opravnych polozek 0 0 0 18 Use of other adjustments 0 0 0
19 Tvorba osfatnich opravnych polozek 0 0 0 19 Creation of other adjustments 0 0 0
...... 20Z,sknebozfmfazaUeem,obdob,Zbéine5,nnosf,pfedzdanén,m]7445663267210” 20Curremyea,.prof,,(/oss)onO,.dma,.yachvmesbeforemx]7414566312672110]]
oo Q]Mlmomdnewnos\/ ........................................................................................ e T R = B Q}Extrgordmmymcome ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 94001 ........................... ; 563 .......................... 2928
22 Mimorédné naklady 9 -543 -1 702 -8 182 22 Extraordinary expenses Q -543 -1,702 -8,182
e 23z,sknebozfmfazaUge,mobdob,zm,mofadneCvmnosnpfedzdanémm ........................... g o 23Curren,yea,p,o,c,,(/oss)onex,mo,d,nc,,yac,,v,hesbefore,O,X ........................................ 3[45886]51254
- QADOﬁthlmU ................................................................................................................. T TR ey 0000 00 24|ncome'ox794453éooo ......................... QOOO
25 Podil na ziscich (ztrétach) deefinnych a pridruzenych spolecnosti 0 0 0 25 Share of profits (losses) of subsidiaries and associates 0 0 0
26 ZISK NEBO ZTRATA ZA UCETNi OBDOBI PO ZDANENI 98 469 28 128 6 757 26 NET PROFIT (LOSS) FOR THE ACCOUNTING PERIOD 98,469 28,128 6,757
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K 31. prosinci 2002

Summary

of Changes in Equity

For the year ended 31 December 2002

tis. K¢ Pozn. 2002 2001 2000
1. ZAKLADNI KAPITAL
Pocatecni zUstatek 24 1 500 000 1 000 000 1 000 000
2vyseni 500 000 500 000 0
snizenf 0] 0 0
preména konvertibilnich dluhopist na akcie 0 0 0
uplatnéni opci a warantd 0] 0 0
Konecny zistatek 2 000 000 1 500 000 1 000 000
2. VLASTNi AKCIE 0 0 0
3. EMISNi AZIO
Pocatecni zistatek 0 0 0
zvyseni 0 0 0
snizenf 0 0 0
Konecny zistatek 0 0 0
4. REZERVNi FONDY
Pocatecni zUstatek 26 56 955 56 617 56 037
povinny pridél 1 406 338 580
iiné zvyseni 2 730 0] 0
snizenf 0 0 0
Konecny zistatek 61 091 56 955 56 617
5. OSTATNi FONDY ZE ZISKU
Pocatecni zUstatek 0 0 0
2vyseni 0 0 0
snizenf 0 0] 0
Konecny zistatek 0 0 0
6. KAPITALOVE FONDY 26 124 634 0 0
7. OCENOVACI ROZDILY NEZAHRNUTE DO HOSPODARSKEHO VYSLEDKU
Pocatecni zUstatek 27 -49 325 -14 612 0
zvyseni 49 325 0] 0
snizenf 0 34 713 -14 612
Konecny zistatek 0 -49 325 -14 612
8. NEROZDELENY ZISK
Pocatecni zUstatek 26 30 880 24 461 13 427
2vyseni 26 722 6 419 11 034
snizenf 0] 0] 0
Konecny zistatek 57 602 30 880 24 4061
pokradovéni na dalsi dvoustrang
44 x Raiffeisen
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CZK 000 Note 2002 2001 2000
1. REGISTERED CAPITAL

Opening balance 24 1,500,000 1,000,000 1,000,000

increase 500,000 500,000 0

decrease 0 0 0

conversion of convertible bonds to shares 0 0 0]

exercise of options and warrants 0 0 0

Closing balance 2,000,000 1,500,000 1,000,000
2. OWN SHARES 0 0 0
3. SHARE PREMIUM

Opening balance 0 0 0

increase 0 0 0

decrease 0 0 0

Closing balance 0 0 0
4. RESERVE FUNDS

Opening balance 26 56,955 56,617 56,037

obligafory additions 1,406 338 580

other increase 2,730 0

decrease 0 0

Closing balance 61,091 56,955 56,617
5. OTHER FUNDS FROM PROFIT

Opening balance 0 0 0

increase 0 0] 0

decrease 0 0 0

Closing balance 0 0 0
6. CAPITAL FUNDS 26 124,634 0 0
7. REVALUATION GAINS (LOSSES) NOT INCLUDED IN PROFIT (LOSS)

Opening balance 27 49,325 -14,612 0

increase 49 325 0

decrease 0 34,713 -14,612

Closing balance 0 -49,325 -14,612
8. RETAINED EARNINGS

Opening balance 26 30,880 24,461 13,427

increase 26,722 6,419 11,034

decrease 0 0 0

Closing balance 57,602 30,880 24,461

Continued on next two pages
x Raiffeisen 45
BANK

Llepsi sluzby kazdy den



Summary
of Changes in Equity

As at 31 December 2002

K 31. prosinci 2002
tis. K¢ Pozn. 2002 2001 2000
9. NEUHRAZENA ZTRATA
Pocdtedni zostatek 26 0 0 0
zvyseni (z fitulu foze s RCI) 157 965 0 0
snizeni 0 0 0
Konecny zistatek 157 965 0 0
10. ZISK/ZTRATA ZA UCETNi OBDOBI PO ZDANENI 98 469 28 128 6 757
11. DIVIDENDY 0 0 0
46 x Raiffeisen
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CZK 000 Pozn. 2002 2001 2000
9. ACCUMULATED LOSSES
Opening balance 26 0 0 0
increase (due to merger with RCI) 157,965 0 0
decrease 0 0 0
Closing balance 157,965 0 0
10. NET PROFIT (LOSS) FOR THE ACCOUNTING PERIOD 98,469 28,128 6,757
11. DIVIDENDS 0 0 0
x Raiffeisen 47
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e Nofes to the Financial Statements

1. Vychodiska pro pFipravu Géetni zavérky

Ugetni zavérka byla pripravena na zakladé uéetnictvi vedeného v sou-
ladu se z&konem o G&eticivi a pislusnymi nafizenimi a vyhléskami
platnymi v Ceské republice. Zavérka byla zpracovéna na principech
&asového rozliseni nakladd a vynost a historickych cen, s vyjimkou
vybranych finan¢nich néstrojo ocefiovanych redlnou hodnotou.

Tato Getni zavérka je pipravend v souladu s opatienim MF CR
& 282/73 391/2001 ze dne 7. 12. 2001, kterym se stanovi
usporadéni a obsahové vymezeni polozek Geetni zavérky a rozsah
0daiji ke zvefejnéni pro banky a nékteré finanéni instituce.

Cisla uvedend v zavorkdch predstavuiji zéporna &isla.
Tato Gcetni zavérka je nekonsolidovand.

2. Dulezité Géetni metody

Ugetni zévérka Raiffeisenbank a.s. (déle jen ,banka”) byla pfipra-
vena v souladu s ndsledujicimi dolezitymi Géetnimi metodami:

a) Den uskuteénéni iéetniho pripadu

Okamzikem uskute¢néni Geetniho pripadu je zejména den vyplaty
nebo prevzeti ob&ziva, den nékupu nebo prodeje valut, deviz,
popt. cennych papird, den provedeni platby, popt. inkasa z Gétu
klienta, den piikazu na korespondenta k provedeni platby, den
zO&tovéni prikazo banky s clearingovym centrem CNB, den pfipsé-
ni (valuty) prost¥edkd podle zpravy doslé od korespondenta banky
(zprévou se rozumi zprava v systému SWIFT, avizo banky, prevza-
té medium, vypis z G&tu, popt. jiné dokumenty), den sjednéni a den
vyporédéni obchodu s cennymi papiry, devizami, opcemi, popf:
jinymi derivéty, den vydéni nebo prevzeti zaruky, popt. Gvérového
prislibu, den prevzeti hodnot do Gschovy.

Uéetni pripady nakupu a prodeje finangnich aktiv s obvyklym termi-
nem dodéni (spotové operace) a ddle pevné terminové a opéni
operace jsou od okamziku sjednéni obchodu do okamziku vypo¥é-
déni obchodu zatétovéany na podrozvahovych Gétech.

Finan¢ni akfivum nebo jeho &ast banka odi¢tuje z rozvahy
v pfipadé, e ztrati kontrolu nad smluvnimi prévy k fomuto finang-
nimu aktivu nebo jeho &asti. Banka tuto kontrolu ztrati, jestlize
uplatni prava na vyhody definované smlouvou, tato prava zanik-
nou nebo se t&chto prév vzda.

b) Dluhové cenné papiry, akcie,

podilové listy a ostatni podily
Statni pokladnieni poukazky, dluhopisy a jiné dluhové cenné
papiry a akcie véetné podilovych listd a ostatnich podild jsou klasi-
fikovéany podle zéméru banky do portfolia drzeného do splatnosti,
k obchodovani nebo k prodeiji. Do portfolia do splatnosti mohou
byt zafazeny pouze dluhové cenné papiry.

Raiffeisen
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1. Basis of preparation

The financial statements have been prepared on the basis of accounting
maintained in accordance with the Act on Accounting and relevant
regulations and decrees of the Czech Republic. They have been prepared
under the historical cost convention on the basis of full accrual accounting,
except for the selected financial instruments that are stated at fair value.

The financial statements have been prepared in accordance with the
Czech Ministry of Finance decree on regulating the layout and definition
of financial statements and disclosure requirements of banks and certain
financial institutions dated 7 December 2001 (No. 282/73 391/2001).

Numbers in brackets represent negative amounts.
These financial statements are non-consolidated financial statements.

2. Significant accounting policies

The significant accounting policies adopted in the preparation of
Raiffeisenbank (“the Bank”) financial statements are set out below:

a) Transaction date

A transaction date is, in particular, the date of payment or collection
of cash; the date of purchasing or selling of foreign currency or
securities; date of payment or collection from a customer's account;
date of order to a correspondent to make a payment, settlement date
of the bank’s payment orders with the CNB clearing centre, the value
date according to a statement received from a bank’s correspondent
(statement means SWIFT statement, bank’s notice, received media,
bank statement or other documents); the trade date and settlement
date of transactions with securities, foreign currency, options or other
derivatives; the date of issue or receipt of a guarantee or opening
credit line; the date of acceptance of values into custodly.

Accounting transactions involving the purchase or sale of financial
assets with a usual term of delivery (spot transactions) as well as
fixed term and option contracts shall be recorded in off-balance
sheet accounts from the trade date until the settlement date.

A financial asset or its part is derecognised from the balance sheet
if the Bank loses control over the contractual rights to this financial
asset or its part. The Bank loses this control if it exercises the rights fo
the benefits defined in the contract, if these rights expire or these
rights are waived by the Bank.

b) Debt securities, shares, units
and other investments

Treasury bills, bonds and other debt securities and shares including
units and other investments are classified into a portfolio which is
held to maturity, for trading purposes or available for sale, based on
the Bank’s intention. Only debt securities can be classified into a
portfolio held to maturity.

Lepsi sluzby kazdy den

Stétni pokladniéni poukézky, dluhopisy a jiné dluhové cenné
papiry jsou G&tovany v pofizovaci cené zahrnujici pom&rnou &dst
diskontu nebo ézia. Casové rozliseni trokovych vynosi je sou&asti
Ocetni hodnoty téchto cennych papird. Akcie, podilové listy
a ostatni podily jsou G&tovany v pofizovaci cené.

Azio & diskont u dluhovych cennych papirt jsou rozpoustény do
vykazu zisku a ztraty od okamziku pofizeni do data splatnosti
metodou linearni. V pripadé cennych papird klasifikovanych do
portfolia k obchodovani, k prodeji a cennych papiri drzenych
do splatnosti se zbytkovou splatnosti kratsi nez 1 rok jsou éZio
& diskont rozpoustény do vykazu zisku a zirdty rovnomérné
od okamziku pofizeni do data splatnosti.

Dluhové cenné papiry a akcie, podilové listy a ostatni podily
drzené za Geelem obchodovéni nebo k prodeji jsou ocefiovény
redlnou hodnotou a zisky/ztraty z fohoto precenéni se zachycuiji do
vykazu zisku a ztrdty v rémci polozky ,Cisty zisk nebo ztréta
z finanénich operaci”.

Redlnd hodnota pouzivané pro pFecenéni cennych papird se stanovi
jako trzni cena vyhlésend ke dni stanoven redlné hodnoty, pokud
banka prokaze, e za trini cenu je moZné cenny papir prodat.

V pripadé vefejng obchodovanych dluhovych cennych papird
a majetkovych cennych papird jsou rediné hodnoty rovny ceném
dosazenym na vefejném trhu zemi OECD, pokud jsou zéroveri
splnény pozadavky na likviditu cennych papird.

Neni-li mozné stanovit redlnou hodnotou jako trzni cenu (napt.
banka neprokdze, ze za trzni cenu je moZné cenny papir prodat),
stanovi se redlnd hodnota jako upravend hodnota cenného papiru.

Upravend hodnota cenného papiru se rovné mife Géasti na vlast-
nim kapitélu spole¢nosti, pokud se jedné o akcie, mite Géasti na
vlastnim kapitélu podilového fondu, pokud se jedné o podilové listy,
a souéasné hodnot& cenného papiru, pokud se jednd o dluhové
cenné papiry.

K dluhovym cennym papirim drzenym do splatnosti se tvori
opravné polozky. Opravné polozky k t&mto cennym papirdm jsou
tvoFeny v &astce, kterd odrézi pouze zménu rizikovosti emitenta,
nikoliv zmény bezrizikovych Grokovych sazeb, a to podle jednotli-
vych cennych papird.

Metoda ocenéni pofizovaci ceny cennych papird drzenych do
splatnosti nebyla bankou stanovena vzhledem k tomu, ze banka
nemd zfizeno portfolio cennych papird do splatnosti.

Operace, ve kterych se cenné papiry prodévaii se zévazkem ke
zpétnému odkupu (repo operace) za predem stanovenou cenu
nebo se nakupuji se zévazkem ke zp&tnému prodeji (reverzni
repo operace), jsou Uctovany joko zaqjisténé prijaté nebo
poskytnuté Gvéry. Vlastnické pravo k cennym papirim se prevadi
na subjekt poskytujici Ovér. Cenné papiry prevedené v rémci
repo operaci jsou naddle zahrnuty v pfislusnych polozkéach cennych
papird v rozvaze banky a &éstka ziskand prevodem cennych papird
v rémci repo operaci je Gétovana do ,Zavazkd voéi bankéam” &
+Lavazkd voéi klientom”. Cenné papiry pFijaté v rémci reverznich
repo operaci jsou evidovany pouze v podrozvaze, a to v polozce
Piijaté zastavy”. Uvér poskytnuty v rémci reverznich repo operaci

Treasury bills, bonds and other debt securities are recognised at
acquisition cost including the relevant part of discounts or premiums.
Accrued interest income is part of the carrying amount of these
securities. Shares, units and other investments are recognised at
acquisition cost.

Premiums and discounts on debt securities are amortised/accreted
through the profit and loss account over the period from the date of
purchase to the date of maturity using the linear method. In the case
of securities classified into the portfolio held for trading, available for
sale and the securities which have a residual maturity shorter than
I year, the premium and the discount are amortised/accreted
equally through the profit and loss account over the period from the
date of purchase to the date of maturity.

Debt securities and shares, units and other investments held for
trading or available for sale are measured at fair valve and
gains/losses from this revaluation are charged to the profit and loss
account in “Net gains or losses from financial operations”.

The fair value used for the revaluation of securities is determined based
on the market price published as at the date of the fair value statement,
if the Bank proves that securities can be sold for that market price.

For debt and equity securities traded on the public market, fair values
are equal to the price reached on the public market of OECD countries,
if, at the same time, the condition of securities liquidity is fulfilled.

If it is not possible to determine the fair value being the market value
(i.e. the Bank does not prove that it is possible to sell securities for
such a market price), the fair value is estimated as an adjusted valve
of securities.

An adjusted value of securities equals the share proportion on equity
for shares, share proportion on fund's net assets value for units and
the present value of security for debt securities.

Adjustments are established to debt securities held to maturity.
Adjustments to these securities are created by an amount, which only
reflects the change in the risk of the issuer, but not the change in the
risk-free interest rates, calculated on an individual basis.

The valuation method of securities held to maturity using the
acquisition cost was not established because the Bank does not have
the portfolio held to maturity.

Transactions where securities are sold under a commitment to
repurchase (repurchase commitment) at a predetermined price or
purchased under a commitment to resell (resale commitment] are
treated as collateralised borrowing and lending transactions. The
legal title of securities subject to resale or repurchase commitments is
transferred to the lender. Securities transferred under a repurchase
commitment are henceforth included in the relevant items of
securities in the Bank’s balance sheet while the borrowing is
recorded in ‘Payables to banks’ or ‘Payables to customers’. Securities
received under a resale commitment are recorded in off-balance
sheet accounts in “Collateral received”. The lending granted under
a resale commitment is recorded in ‘Receivables from banks’ or
‘Receivables from customers’. Interest on debt securities transferred
under a repurchase commitment is accrued while interest on debt
securities received under a resale commitment is not accrued.
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je zafazen v polozce ,Pohledévky za bankami” nebo ,Pohledavky
za klienty”. U dluhopist prevedenych v rdmci repo operaci se Grok
&asové rozlisuje, v pripadé dluhopist pijatych v rdmci reverznich
repo operaci se Urok &asové nerozliduje.

Vynosy a ndklady vzniklé v rémci repo resp. reverznich repo
operaci jako rozdil mezi prodejni a nékupni cenou jsou &asové
rozliSovény po dobu transakce a vykdzény ve vykazu zisku a ztréty
jako ,Vynosy z Grokd a podobné vynosy” nebo ,Néklady na Groky
a podobné néklady”.

¢) Operace s cennymi papiry pro klienty

Cenné papiry prijaté bankou do Gschovy, sprévy nebo k ulozeni
jsou G&tovany ve jmenovitych hodnotéch a evidovany na pod-
rozvaze v polozce ,Hodnoty prevzaté do Uschovy, do sprévy
a kulozeni”. Cenné papiry prevzaté bankou za Gcelem jejich
obhospodaFovéni jsou Gétovény v trznich cendch a evidovény na
podrozvaze v polozce ,Hodnoty prevzaté k obhospodarovani”.
V rozvaze jsou v pasivech Getovéany zévazky banky viei klientdm
zejména z titulu pijaté hotovosti uréené ke koupi cennych papird,
hotovosti uréené k vréceni klientovi atd.

d) Uéasti s rozhodujicim a podstatnym vlivem

Ugasti s rozhodujicim vlivem se rozumi Gast na subjektu, ve kterém
je banka vétsinovym podilnikem. Banka mé v tomto p¥ipadé rozho-
dujici vliv na Fizeni subjektu a pIné kontroluje jeho ¢innost. Tento
vliv vyplyva z podilu na zékladnim kapitélu nebo ze smlouvy ¢i
stanov bez ohledu na vysi majetkové Géasti.

Uéasti s podstatnym vlivem se rozumi G&ast na subjektu, ve kterém
banka mé nejméné 20% (G¢ast) na jeho zékladnim kapitélu. Banka
ma v fomto pripadé podstatny vliv na Fizeni subjektu, ktery vyplyva
z uvedeného podilu na zékladnim kapitélu nebo ze smlouvy ¢i
stanov bez ohledu na vysi majetkové Géasti.

Uasti s rozhodujicim nebo podstatnym vlivem jsou v okamziku
uskuteénéni Géetniho piipadu ocenény pofizovaci cenou. K Géastem
se tvoii opravnd polozka ve vysi rozdilu, o ktery ocenéni G&asti
prevysuje miru Géasti Géetni jednotky na viastnim kapitélu dcefiné
& pridruzené spolegnosti. Pri tvorbé, resp. rozpousténi, opravnych
polozek k Géastem banka zéroveii zohledriuje ocekévany dlouho-
doby vyvoj dané spolecnosti.

e) Pohledévky za bankami a za klienty

Pohledavky jsou G¢tovény v astkéch snizenych o opravné polozky.
Casové rozlizeni Grokovych vynoso je souldsti ueetni hodnoty
téchto pohledavek. Rezervy na pohledavky jsou v rozvaze zahrnu-
ty do rezerv na strané pasiv.

Pohledavky jsou posuzovény z hlediska névratnosti. Na zakladé
toho jsou vytvéreny k jednotlivym pohledévkém opravné polozky.
Metodika tvorby opravnych polozek pro Géetni obdobi je uvedena
v bodg 33 (a), (b) a (c) pFilohy. Opravné polozky vytvérené na vru
ndkladd jsou vykézény v polozce ,Tvorba opravnych polozek
k pohledévkém a pohledévkam ze zéruk” v analytické evidenci pro
potfebu vypoctu dafiové povinnosti.

Dariové odeitatelna &ast celkové vytvorenych opravnych polozek na
ztraty z Ovérd za Getni obdobi je vypo¢itana podle § 5 (,Bankovni
rezervy a opravné polozky”) zakona o rezervach & 593/1992 Sh.
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Income and expenses arising under repurchase and resale
commitments as the difference between the selling and purchase
price are accrued over the period of the transaction and charged to
the profit and loss account as “Interest income and other similar
income” or “Interest expense and other similar expenses”.

¢) Transactions with securities for customers

Securities taken by the Bank into custodly, administration or deposit
are accounted for in their nominal values and recorded in an
off-balance sheet account “Values taken into custodly, administration
and deposit”. Securities received by the Bank for management are
accounted for in their market values and recorded in an off-balance
sheet account “Values received for management”. The Bank’s payables
to customers as a result of the cash received for the purchase of
securities or the cash to be refunded to customers are accounted
for in the balance sheet liability accounts.

d) Participation interests with controlling
and substantial influence

A participation interest with controlling influence is one where the
Bank is a major associate. In this case, the Bank has controlling
influence over the subjects management and fully supervises its
activity. Such influence arises from participation in registered capital,
or from agreement or articles of association regardless of the
percentage of participation.

A participation interest with substantial influence is one in which the
Bank holds at least 20 per cent of an organisation’s registered
capital. In this case, the Bank has substantial influence over the
subject’s management, which arises from participation in registered
capital, or from agreements or articles of association regardless of
the percentage of participation.

Participation interests with controlling and substantial influence are
recognised at acquisition cost. Adjustments are established to
participation interests by an amount, the book value of which
exceeds the Bank'’s share on participation inferest’s equity. The Bank
considers expected long-term development of the participation
inferest in creation/dissolution of adjustments.

e) Receivables from banks and customers

Receivables are carried net of adjustments. Accrued interest income is
part of the carrying amount of receivables. Reserves for receivables
are included in “Reserves” on the liability side of the balance sheet.

Receivables are reviewed for recoverability. Adjustments are
created against specific receivables as considered appropriate. The
methodology for the creation of adjustments in the appropriate
accounting period is included in Note 33 (a), (b) and (c) of these
notes. Adjustments created by debiting expenses are reported in
“Creation of adjustments to receivables and receivables from
guarantees” in sub-ledgers used for the calculation of an income tax

licbility.

The tax-deductible portion of the period charge for the creation of
adjustments for credit losses is calculated in accordance with the
requirements of section 5 (“Banking reserves and adjustments”) of

the Act on Reserves No. 593/1992 Coll., as subsequently amended.

Receivables are written-off against expenses case by case with
simultaneous usage of created adjustment or reserve.

Lepsi sluzby kazdy den

Pohledavky jsou odpisovéany individuéng do nékladd banky se sou-
&asnym pouzitim vytvorené opravné polozky nebo erpénim rezervy.

Banka dasové rozlisuje také Grokovy vynos z ohrozenych pohleds-
vek. K takto zalctovanému &asovému rozliseni banka nésledné
vylvaii opravné polozky podle pisluiného opatieni CNB.

Odpisy nedobytnych pohledavek jsou zahrnuty v polozce ,Odpisy
pohledavek a pohledavek z plateb ze zaruk, ztraty z postoupeni
pohledévek” vykazu zisku a ztréty. O stejnou &astku se snizuji rezervy
a opravné polozky v poloZce ,Pouiti rezerv k pohledavkém a
zarukam” nebo ,Pouziti opravnych polozek k pohledévkam a pohle-
dévkam ze zéruk” ve vykazu zisku a ztraty. Vynosy z dfive odepsa-
nych Gvéro jsou uvedeny ve vykazu zisku a ztraty v polozce ,Zisky
z postoupeni pohledavek a vynosy z odepsanych pohledévek”.

f) Tvorba rezerv

Rezerva predstavuje pravdépodobné plnéni, s nejistym Easovym

rozvrhem a vysi. Rezerva se tvofi v pFipadé, pro ktery plati nésle-

dujici kritéria:

— existuje povinnost (pravni nebo v&cnd) plnit, kterd je vysledkem
minulych udélosti,

— je pravdépodobné, ze plnéni nastane a vyzadé si odliv prostred-
ko predstavujicich ekonomicky prosp&ch, pficemz ,pravds-
podobné” znamend pravd&podobnost vyssi nez 50 %,

— je mozné provést primérens spolehlivy odhad plnéni.

Rezervy na standardni Gvéry se v souladu se zakonem o rezervéch
& 593/1992 Sb. nejpozdsiji do 31. 12. 2005 prevedou do oprav-
nych polozek ke klasifikovanym pohledavkém, pouziji na Ghradu
nékladd na odpis pohledavek nebo na Ghradu ztrét z postoupent
pohledévek nebo se rozpusti pro nepotrebnost.

Obecné rezervy na zaruky se prifadi ke specifickym rezervam
k zérukam, prevedou do opravnych polozek ke klasifikovanym
pohledavkém z plnéni ze zéruk, pouziji na thradu nékladd na odpis
téchto pohledavek nebo na thradu ztrat z postoupeni pohledévek
nebo se rozpusti pro nepotfebnost nejpozdgji do 31. 12. 2005.

g) Hmotndé a nehmotnd aktiva

Hmotny a nehmotny majetek je G&tovén v historickych cenéch
a odpisovéan rovnomérné po odhadovanou dobu Zivotnosti.

Doby Géetntho odpisovani pro jednotlivé kategorie hmotného
a nehmotného maijetku jsou ndsledujici:

Zfizovaci vydaje 5 let
Software 4 let
Budovy 10 let
Ostatni 4-5let

Technické zhodnoceni najatého majetku jsou odpisovéna rovno-
mérné& po dobu trvéni n&jmu nebo po zbytek jejich doby Zivotnosti,
podle toho, ktery casovy Usek je kratsi. Odpisovani majetku se fidi
platnym internim predpisem.

Nehmotny majetek s poFizovaci cenou niZ$i nez 60 000 K¢
a hmotny majetek s pofizovaci cenou niz$i nez 40 000 K& je
O¢tovén do ndkladd za obdobi, ve kterém byl pofizen, pricemz
doba pouzitelnosti je kraf$i nez 1 rok.

The Bank also accrues interest income from classified receivables.
Adjustments for accrued interest income are established in
accordance with the appropriate CNB provision.

The write-off of unrecoverable receivables is accounted for as “Write-off
of receivables and receivables from guarantees, losses from the
assignment of receivables” in the profit and loss account. Adjustments
and reserves are reduced in an equal amount to the amount written
off in “Use of reserves for receivables and guarantees” or “Use of
adjustments to receivables and receivables from guarantees” in the
profit and loss account. Recoveries on loans previously written-off are
included in the profit and loss account in “Gains from the assignment
of receivables and income from written-off receivables”.

f) Creation of reserves

A reserve represents probable cash outflow of uncertain timing and

amount. Reserves are established in cases where the following

criteria are met:

— a duty (legal or constructive) to perform exists, resulting from past
events,

— itis probable that the event will occur and that it will require a cash
outflow representing economic benefits; “probable” means a
probability exceeding 50%,

— the amount of such performance can be reliably estimated.

In accordance with the Act on Reserves No. 593/1992 Coll., as
subsequently amended, reserves for standard credits should be
transferred to adjustments to classified receivables, used to cover the
expenses associated with the write-off of receivables, used to cover
losses from the assignment of receivables or released for
redundancy by 31 December 2005 at the latest.

General reserves for guarantees should be transferred to specific
reserves for guarantees or adjustments to classified receivables from
the fulfillment of guarantees, used fo cover the expenses associated
with the write-off of these receivables or losses from the assignment
of receivables or released for redundancy by 31 December 2005 at
the latest.

g) Intangible and tangible fixed assets

Tangible and intangible fixed assets are stated at historical cost and
are depreciated using the straight-line method over their estimated
useful lives.

The annual depreciable lives for each category of intangible and
tangible fixed asset are as follows:

Establishment costs 5 years
Software 4 years
Buildings 10 years
Other 4 - 5 years

Leasehold improvements are depreciated on a straight-line basis
over the shorter of the lease term or their remaining useful life.
Depreciation is based on internal rules.

Intangible fixed assets costing less than CZK 60,000 and tangible
fixed assets costing less than CZK 40,000 having a useful life of less
than 1 year are charged to the profit and loss account in the period
in which they are acquired.
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h) Pfepoéet cizi mény

Transakce vyéislené v cizi méné jsou G&tovany v tuzemské méné
prepoctené devizovym kurzem platnym v den transakce. Aktiva
a pasiva vycislend v cizi méné spolecné s devizovymi spotovymi
transakcemi pred dnem splatnosti jsou prepoéitédvéna do tuzemské
mény v kurzu vyhlasovanym CNB platnym k datu rozvahy. Vysledny
zisk nebo ztrdta z prepoctu aktiv a pasiv vyéislenych v cizi méng,
krom& maijetkovych Gcasti v cizi méng, jsou vykézény ve vykazu
zisku a ztréty jako ,Cisty zisk nebo zirdta z finanénich operaci”.

i) Finanéni derivaty

Vlozené derivaty

V nékterych pripadech mize byt derivét sougésti slozeného finang-

niho néstroje, ktery zahrnuje jak hostitelsky nastroj, tak i derivat

(tzv. vlozeny derivat), ktery ovliviiuje penézni toky nebo z jiného

hlediska modifikuje vlastnosti hostitelského néstroje. Vlozeny derivat

se oddéluje od hostitelského néstroje a G¢tuje se o ném samostatné,

jestlize jsou splnény sou¢asné tyto podminky:

— ekonomické vlastnosti a rizika viozeného derivatu nejsou v t&sném
vztahu s ekonomickymi vlastnostmi a riziky hostitelského néstroje,

— finanéni néstroj se stejnymi podminkami jako viozeny derivét by
jako samostatny néstroj spliioval definici derivétu,

— hostitelsky néstroj neni precefiovén na redlnou hodnotu nebo je
precefiovan na redlnou hodnotu, ale zmény z precenéni jsou
ponechény v rozvaze.

Derivaty k obchodovani

Finan¢ni derivaty drzené za Géelem obchodovéni jsou vykazovany
v redlnych hodnotéch a zisky (ztréty) ze zmény redlnych hodnot
jsou zachyceny ve vykazu zisku a ztraty v polozce ,Cisty zisk nebo
ztréta z finanénich operaci”.

Zaijistovaci derivaty

Zajistovaci derivéty jsou vykazovény v redlné hodnoté. Zpisob
vykazéni této redlné hodnoty zavisi na aplikovaném modelu zqjis-
fovaciho G&etnicivi.

Zaijistovaci Getnictvi je mozné aplikovat, pokud:

— zaji§téni je v souladu se strategii banky pro fizent rizik,

— v okamziku uskute&néni zajisfovaci transakee je zajisfovaci vztah
formalné zdokumentovén,

— odekavé se, Ze zaijistovaci vztah bude po dobu jeho trvéni vysoce
efektivni,

— efektivita zajisfovaciho vztahu je objektivné méfitelna,

- zajisfovaci vztah je vysoce efektivni v probéhu Géetniho obdobi,

- v pfipadé zajisténi ocekavanych transakei se vyskyt této transak-
ce o¢ekdva s vysokou pravdépodobnosti.

V piipadg, ze derivét zaijistuje oproti riziku zmény redlné hodnoty
zatG&tovanych aktiv nebo pasiv, je zajistovand polozka také ocerio-
véna redlnou hodnotou z titulu zaijistovaného rizika. Zisky a ztréty
z tohoto pFecenéni zajisfované polozky i zajisfovaciho derivétu jsou
zahrnuty ve vykazu zisku a ztréaty v polozce ,Cisty zisk nebo ztréta
z finanénich operaci”.

Redlné hodnota finanénich derivéth se stanovuje jako soucasnd
hodnota ogekévanych penéznich tokd plynoucich z téchto transakei.
Pro stanoveni sougasné hodnoty se pouZivaii obvyklé na trhu akcep-
tované a auditované modely. Do téchto ocefiovacich modeld jsou
pak dosazeny parametry zjisténé na aktivnim trhu joko devizové

kurzy, vynosové kivky, volatility prisluinych finanénich néstrojo atd.
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h) Foreign currency translation

Transactions denominated in foreign currencies are recorded in the
local currency at the actual exchange rates on the date of the
transaction. Assets and liabilities denominated in foreign currencies
together with unsettled spot foreign exchange transactions are translated
into the local currency at the CNB foreign exchange rate prevailing
on the balance sheet date. Foreign exchange gains or losses arising
from the translation of foreign currency assets and liabilities, except
for the net investments in foreign entities, are recognised in the profit
and loss account as “Net gains (losses) from financial operations”.

i) Financial derivatives

Embedded derivatives

In certain cases a derivative may be a component of a hybrid

(combined) financial instrument that includes both a host contract

(instrument) and the derivative (which is referred to as “an embedded

derivative”), which influences cash flows or otherwise modifies the

characteristics of the host instrument. An embedded derivative shall

be separated from the host instrument and accounted for

separately, if all of the following criteria are met at the same time:

— the economic characteristics and risks of the embedded derivative
are not closely related to the economic characteristics and risks of
the host instrument,

—a separate instrument with the same terms as the embedded
derivative would meet the definition of a derivative, and

— the host instrument is not remeasured at fair value or is measured
at fair value but the changes from revaluation are reported in the
balance sheet.

Trading derivatives

Financial derivatives held for trading are carried at fair valve and
gains (losses) from the changes in fair value are recorded in the profit
and loss account in “Net profit (loss) from financial operations”.

Hedging derivatives

Hedging derivatives are carried at fair value. The method of
recognition of fair value depends on the model of hedge accounting
applied.

Hedge accounting can be applied if:

— the hedge is in line with the Bank’s risk management strategy,

— the hedge relationship is formally documented at the inception of
the hedge,

— it is expected that the hedge relationship will be highly effective
throughout its life,

—the effectiveness of the hedge relationship can be objectively
measured,

— the hedge relationship is highly effective throughout the accounting
period,

—in the case of hedging the expected transactions, it is highly
probable that the transaction will occur.

If the derivative hedges the exposure to changes in the fair value of
assets and liabilities, the hedged item attributable to the risk being
hedged is also carried at fair value. Gains (losses) from the revaluation
of the hedged item and hedging derivative are recorded in the profit
and loss account in “Net profit (loss) from financial operations”.

The fair value of financial derivatives is determined as the present
value of expected cash flows from these transactions, using valuation
models generally accepted on the market, such as the Black-Scholes
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i) Zdanéni

Dariovy zdéklad pro daii z pfijm0 se propocte z hospodaiského
vysledku bézného obdobi pripoctenim dariové neuznatelnych
ndkladd a odectenim vynoso, které nepodléhaiji dani z piijmd, a je
ddle upraven o slevy na dani a pripadné zépocty.

Odlozend daii vychazi z veskerych do¢asnych rozdilo mezi Geeni
a dafiovou hodnotou aktiv a zavazkd s pouZitim ogekévané dariové
sazby platné pro nésledujici obdobi. O odlozené dafiové pohle-
dévce se G¢tuje pouze v pFipads, kdy neexistuje pochybnost o jejim
dalsim uplatnéni v nésledujicich Géetnich obdobich.

k) Polozky z jiného iéetniho obdobi
a zmény Uéetnich metod

Polozky z jiného Géetntho obdobi, nez kam dafiové a Geetné pati,
a zmény Géetnich metod jsou G¢tovany jako vynosy nebo néklady
ve vykazu zisku a ziraty v b&zném Geetnim obdobi s vyjimkou
oprav zésadnich chyb Gétovéni vynost a ndkladd minulych obdobi,
které jsou zachyceny prostiednictvim ,Nerozdgleného zisku nebo
neuhrazené ziréty z predchozich obdobi” v rozvaze banky.

3. Zmény 0éetnich metod

V roce 2001 rozhodla valnd hromada banky o prevzeti jméni
a zrueni spolegnosti Raiffeisen Capital and Investment Praha, s.r.o.
(ddle ,RCI”) bez likvidace s prechodem jméni na banku. Rozhodny
den pro uskuteénéni foze byl stanoven na 1. 1. 2002, ke kterému
banka vypracovala zahajovaci rozvahu, je byla nasledné predlo-
sena Méstskému soudu v Praze. Po pravomocném rozhodnuti
Meéstského soudu v Praze ze dne 14. 10. 2002 o zdpisu fize do
obchodniho rejstiku byla provedena G¢etni fize v Getnich knihach
banky v souladu se zahajovaci rozvahou k 1. 1. 2002. Dopady
této foze jsou zohlednény v odpovidaijicich polozkach této Geetni
zévérky — viz zejména bod, 15 resp. 26, ptilohy.

V névaznosti na zménu Géetni osnovy pro banky od 1. 1. 2002
byla provedena zména metodiky Gétovéni cennych papirt kapité-
lového a penézniho trhu. Banka redlizovala prechod na novou
metodu po softwarovych Gpravéch v druhé poloving dnora.
Realizace zmény metodickych postupl zahrnovala rozpusténi
opravnych polozek k cennym papirim v obchodnim portfoliu
a v porffoliu k prodeji, precenéni téchto cennych papird na redlnou
hodnotu, véetn& zmény precefiovani od okamziku sjednani
obchodu. Vliv t#éto metodické zmény je uveden v mimotadnych
nakladech a mimorédnych vynosech.

Transakéni néklady u nékupu se od 1. 1. 2002 zahrnuji do pofizovaci
ceny cennych papird. Cenné papiry z reverznich repo operaci byly
odi&tovény z rozvahy a jsou zachyceny v podrozvahové evidenci.

Banka reklasifikovala zstatky roku 2000 a 2001 tak, aby je
vykazala v podminkéch Geetni legislativy platné v roce 2002
a zajistila tak srovnatelnost Gdaji za pislusné roky. V rémci této
reklasifikace viak nedoslo ke zméné ocefiovacich metod aplikova-
nych v jednotlivych Geetnich obdobich, ale pouze k reklasifikaci
polozek v ramci jednotlivych tadka finanénich vykazo.

model used for certain fypes of options. The parameters ascertained
on the active market, such as foreign exchange rates, yield curves,
volatility of financial instruments, etc., are used in these models.

i) Taxation

Tax non-deductible expenses are added to and non-taxable income
is deducted from the profit for the period to arrive at the taxable
income that is further adjusted by tax allowances and relevant credits
to which the current tax rate is applied.

Deferred tax is provided on all temporary differences between the
carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes multiplied
by the income tax rate prescribed by the Income Tax Act for the
next period. A deferred tax asset is recognised only fo the extent
that there are no doubts that there will be future taxable profifs
available against which this asset can be utilised.

k) Prior period items and changes in accounting policies

Prior period items and the effects of changes in the accounting
policies are reported as income or expense in the current period
profit and loss account, with the exception of corrections of
significant errors in the recording of income and expenses of prior
periods that are reported in “Retained earnings or accumulated
losses from previous years” in the Bank’s balance sheet.

3. Changes in accounting policies

In 2001, the general meeting of the Bank decided to take over the
equity of Raiffeisen Capital and Investment Praha, s.r.o. (“RCI”) and
discontinue this company without liquidation with transfer of equity
to the Bank. The effective date of the merger was set as 1 January
2002 and the opening balance sheet of successive company at that
data was prepared. The merger, which followed the legitimate
decision of the Regional Commercial Court in Prague dated
14 October 2002, was performed at 31 October 2002 in accordance
with the opening balance sheet as at 1 January 2002 as presented
to the Regional Commercial Court in Prague (see Note 15 of these
notes). The effects of the merger are presentec/ in appropriate items
of the financial statements — see Note 15 and Note 26 of these notes.

The Bank changed its methodology of accounting of securities based
on the changes in the Chart of Accounts, which is valid since
1 January 2002. The Bank started with new accounting policies after
appropriate changes in software in mid-February 2002. The
changes involved the release of adjustments for securities in the
trading and ready for sale portfolios, revaluation of securities on the
fair value, and a change in revaluation using the trade date.

Transaction costs have been included since 1 January 2002 in
acquisition costs of securities. Securities under reverse repo
operations have been derecognised from the balance sheet and are
recognised in the off-balance sheet.

The Bank has reclassified the 2000 and 2001 balances in order to
report them under the conditions of the accounting legislation
effective for 2002 and to ensure the comparability of data for these
years. No changes in valuation methods applied to individual
accounting periods have been made. Only the items within the
individual lines of the financial statements have been reclassified.
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4. Cisty urokovy vynos

4. Net interest income

tis. K¢ 2002 2001 2000
Vynosy z Grokd
z vklado 778 737 831 396 755 970
z Ovérd 1563 851 1 492 282 1 300 779
osfatnf 116 092 173 616 16 424
Néklady na Groky
z vklado 1234 291 1420 812 1318015
z Ovérd 158 242 150 883 120 517
ostatni 198 969 256 598 106 503
CISTY UROKOVY VYNOS 867 178 669 001 528 138
5. Vynosy a ndklady na poplatky a provize
fis. K¢ 2002 2001 2000
Vynosy z poplatkd a provizi
z operaci s cennymi papiry 14 879 7 597 5801
z operaci s derivaty 0 0 0
z obhospodafovani, spravy, ulozeni a Gschovy hodnot 5651 1790 1725
osfatnf 365 340 261 135 180 068
CELKEM 385 870 270 522 187 594
Néklady na poplatky a provize
z operaci s cennymi papiry 6775 2 436 1188
z operaci s derivaty 0 0 0
z obhospodafovéni, spravy, uloZeni a Uschovy hodnot 18 13 11
ostatni 105 776 Q4126 79 509
CELKEM 112 569 96 575 80 708
6. Cisty zisk nebo zirata z finanénich operaci
tis. K¢ 2002 2001 2000
Zisk/ziréta z operaci s cennymi papiry (3 249) (3 828) 8 483
Zisk/zirata z operaci s derivaty (376 512) 217 456 (23 925)
Zisk/ztrata z devizovych operaci (véeiné kurzovych rozdild) 738 056 84 048 237 445
Ostatnf 0 60 0
CELKEM 358 295 297 736 222 003
7. Ostatni provozni naklady
fis. K¢ 2002 2001 2000
Pojisteni vkladd 26 325 54 527 30 550
Realizovand zirdta z prodeje pohleddvky 4 582 0 41 610
Ndklady z postoupenych pohledavek 0 0 21 648
Ostatni 23 768 67 19
CELKEM 54 675 54 594 93 827
54 x Raiffeisen
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CZK 000 2002 2001 2000
Interest income
from deposits 778,737 831,396 755,970
from loans 1,563,851 1,492,282 1,300,779
other 116,092 173,616 16,424
Interest expense
from deposits 1,234,291 1,420,812 1,318,015
from loans 158,242 150,883 120,517
other 198,969 256,598 106,503
NET INTEREST INCOME 867,178 669,001 528,138
5. Fees and commissions
CZK 000 2002 2001 2000
Fee and commission income from
securities fransactions 14,879 7,597 5,801
derivative fransactions 0 0 0
management, administration, deposit and custody 5,651 1,790 1,725
other 365,340 261,135 180,068
TOTAL 385,870 270,522 187,594
Fee and commission expense from
securities fransactions 6,775 2,436 1,188
derivative transactions 0 0 0
management, administration, deposit and custody 18 13 11
other 105,776 Q4,126 79,509
TOTAL 112,569 96,575 80,708
6. Net gains or losses from financial operations
CZK 000 2002 2001 2000
Gains/losses from securities transactions (3,249) (3,828 8,483
Gains/losses from derivative transactions (376,512) 217,456 (23,925)
Gains/losses from foreign exchange transactions 738,056 84,048 237,445
Other 0 60 0
TOTAL 358,295 297,736 222,003
7. Other operating income and expenses
CZK 000 2002 2001 2000
Insurance of deposits 26,325 54,527 30,550
Realised loss from sale of receivables 4,582 0 41,610
Loss on receivables assigned (ceded) 0 0 21,648
Other 23,768 67 19
TOTAL 54,675 54,594 93,827
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8. Spravni naklady 8. Administrative expenses

fis. Ké 2002 2001 2000 CZK 000 2002 2001 2000
Osobni néklady Personnel expenses
Mzdy a odmény zamésinancd 450 117 283 701 177 995 Wages and salaries paid to employees 450,117 283,701 177,995
Socidlni a zdravotni pojistént 155 554 Q7 917 62 105 Social and health insurance 155,554 Q7917 62,105
605 671 381618 240 100 605,671 381,618 240,100

z toho mzdy a odmény placené: Of which wages and salaries paid to:
lendm predstavensiva 10 928 8 371 4 743 members of the Board of Directors 10,928 8,371 4,743
clendim dozoréi rady 0 0 0 members of the Supervisory Board 0 0 0
ostatnim clendm vedenf 123 229 84 834 60 536 other executives 123,229 84,834 60,536
Ostatni spravni néklady 558 189 442 267 335 390 Other administrative expenses 558,189 442,267 335,390
z toho ndklady na audit, pravni a dafiové poradenstvi 4 795 6 979 Q 255 of which expenses for audit, legal and tax advisory 4,795 6,979 9,255
CELKEM 1163 860 823 885 575 490 TOTAL 1,163,860 823,885 575,490
Promé&rny pocet zaméstnancd banky byl nasledujici: The average number of the Bank’s employees was as follows:
Zaméstnanci Q64 664 432 Employees Q64 664 432
Clenové predstavensiva banky 5 5 3 Members of the Board of Directors 5 5 3
Clenové dozor¢i rady 9 9 6 Members of the Supervisory Board 9 9 6
Ostaini clenové vedeni 35 26 19 Other executives 35 26 19

9. Mimoradné vynosy a naklady 9. Extraordinary income and expenses
fis. K¢ 2002 2001 2000 CZK 000 2002 2001 2000
Pojisiné plnénf 0 2 487 2 857 Insurance proceeds 0 2,487 2,857
Ostatni 4001 76 71 Other 4,001 76 71
MIMORADNE VYNOSY CELKEM 4001 2 563 2928 EXTRAORDINARY INCOME 4,001 2,563 2,928
Smluvni pokuty 0 446 4 750 Confractual penalties 0 446 4,750
Ostatni 543 1256 3 432 Other 543 1,256 3,432
MIMORADNE NAKLADY CELKEM 543 1702 8 182 EXTRAORDINARY EXPENSES 543 1,702 8,182

10. Pohledavky za bankami 10. Receivables from banks

K 31. 12. 2002 banka nevykazuje z4dné pohledévky z cennych papird poFizenych v primérni aukei neuréenych k obchodovani (2001: 0 tis. Kg, The Bank does not have any receivables from securities acquired from primary auctions not held for trading as at 31 December 2002 (2001: CZK

2000: 0 tis. Keg). 0 thousand, 2000: CZK 0 thousand).

a) Klasifikace pohledavek za bankami a) Classification of receivables from banks
fis. K¢ 2002 2001 2000 CZK 000 2002 2001 2000
Standardnf 23 225573 21 501 556 15862 815 Standard 23,225,573 21,501,556 15,862,815
Sledované 0 0 0 Special mentioned 0 0 0
Nestandardni 0 0 0 Sub-standard 0 0 0
Pochybné 0 0 0 Doubitful 0 0 0
Ziratové 0 0 0 Loss 0 0 0
Opravné polozky k moznym zfratém z pohledavek (0) (0) (0) Adjustments to potential losses from receivables (0) (0) (0)
CISTE POHLEDAVKY ZA BANKAMI 23 225 573 21 501 556 15 862 815 NET RECEIVABLES FROM BANKS 23,225,573 21,501,556 15,862,815
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b) Analyza pohledévek za bankami podle druhu zqjisténi

b) Andlysis of receivables from banks by type of security received

tis. K¢ 2002 2001 2000
Osobni ruenf 0 0 0
Bankovni zdruka 0 0 0
Zéstavni prévo 0 0 0
Zaruky spolecnosti 0 0 0
Akredifiv 0 0 0
Sménecné zajisténi 0 0 0
Zaqijisteéni v drzeni banky 6 022 328 9 873 302 2 527 682
Ostatni 0 0 608 921
Nezajisténo 17 203 245 11628 254 12726 212
CISTE POHLEDAVKY ZA BANKAMI 23 225 573 21 501 556 15 862 815

d Uvéry zvléstniho charakteru (podfizené)

Banka neposkytla zadny Gvér zviéstniho charakteru jiné bance (v roce 2001: O tis. K&, v roce 2000: O tis. K&).

d) Odepsané pohleddavky a vynosy z odepsanych pohledavek

V roce 2002 banka neodepsala zadny vér a pohledévku za bankami (v roce 2001: 0 tis. K&, v roce 2000: O tis. Kg).

e) Pohledavky za uéastmi s rozhodujicim a podstatnym vlivem
tis. K 2002 2001 2000
Rozhodujici vliv
Splatné na pozédani (do 24 hodin nebo 1 pracovniho dne) 0 53325 47 369
Do 3 mésicd 0 32 000 19728
Od 3 mésicy do 1 roku 0 0 0
Od 1 roku do 5 let 0 0 0
Nad 5 let 0 0 0
CELKEM 0 85 325 67 097
Podstatny vliv
Splatné na pozédani (do 24 hodin nebo 1 pracovniho dne) 0 0 2297
Do 3 mésico 0 0 0
Od 3 mésict do 1 roku 0 0 80 000
Od 1 roku do 5 let 0 0 0
Nad 5 let 0 0 0
CELKEM 0 0 82 297

Prehled G&asti s podstatnych a rozhodujicim vlivem je uveden v bodé& 15 piilohy.

11. Pohledavky za klienty

a) Klasifikace pohledévek za klienty
tis. K¢ 2002 2001 2000
Standardnf 27 186 066 20 237 556 14 531 007
Sledované 1167 222 2 370 Q07 1711 629
Nestandardnf 638 023 221 695 1145117
Pochybné 919 264 1514 685 567 387
Ztrdtové 387 902 582 146 577 754
Opravné polozky k moznym ziratém z pohledavek (413 830) (338 373) (298 412)
CISTE POHLEDAVKY ZA KLIENTY 29 884 647 24 588 616 18 234 482
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CZK 000 2002 2001 2000
Personal guarantee 0 0 0
Bank guarantee 0 0 0
Mortgage 0 0 0]
Corporate guarantee 0 0 0
Lefter of credit 0 0 0
Bill of exchange//Promissory Note 0 0 0
Security held by the Bank 6,022,328 9,873,302 2,527,682
Other 0 0 608,921
Unsecured 17,203,245 11,628,254 12,726,212
NET RECEIVABLES FROM BANKS 23,225,573 21,501,556 15,862,815

¢) Subordinated receivables from banks

The Bank has no subordinated receivables from banks as at 31 December 2002 (2001: CZK 0 thousand, 2000: CZK O thousand).

d) Receivables from banks written-off and recovered

The Bank did not write-off any receivables from banks in 2002 (2001: CZK 0 thousand, 2000: CZK 0 thousand).

e) Receivables from participation interests with controlling and substantial influence
CZK 000 2002 2001 2000
Controlling influence
Repayable on demand (within 24 hours or 1 working day) 0 53,325 47,369
Up fo 3 months 0 32,000 19,728
From 3 months to 1 year 0 0 0
From 1 year to 5 years 0 0 0
Over 5 years 0 0 0
TOTAL 0 85,325 67,097
Substantial influence
Repayable on demand (within 24 hours or 1 working day) 0 0 2,297
Up to 3 months 0 0 0
From 3 months to 1 year 0 0 80,000
From 1 year to 5 years 0 0 0
Over 5 years 0 0 0
TOTAL 0 0 82,297

The summary of participation interests with controlling and substantial influence is included in Note 15 of these notes.

11. Receivables from customers

a) Classification of receivables from customers
CZK 000 2002 2001 2000
Standard 27,186,066 20,237,556 14,531,007
Special mentioned 1,167,222 2,370,907 1,711,629
Sub-standard 638,023 221,695 1,145,117
Doubitful 919,264 1,514,685 567,387
Loss 387,902 582,146 577,754
Adjustment fo potential losses from receivables (413,830) (338,373) (298,412)
NET RECEIVABLES FROM CUSTOMERS 29,884,647 24,588,616 18,234,482
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b) Analyza ivérd poskytnutych klientom podle sektord b) Analysis of receivables from customers by sector

tis. Ké 2002 2001 2000 CZK 000 2002 2001 2000
Finanéni organizace Q42 087 1 085 692 1769 872 Financial institutions Q42,087 1,085,692 1,769,872
Nefinanéni organizace 27 149 816 21 Q75 248 16 130 381 Non-financial institutions 27,149,816 21,975,248 16,130,381
Organizace pojisfovnictvi 72 2 0 Insurance institutions 72 2 0
Vladni sektor 177 814 149 382 Q7 435 Government secfor 177,814 149,382 Q7,435
Neziskové organizace 7 362 4615 6137 Non-profit organisations 7,362 4,615 6,137
Domdcnosti (Zivnosti) 108 821 56 662 44 228 Selfemployed 108,821 56,662 44,228
Obyvatelstvo (rezidenti) 1 477 405 675 035 178 022 Resident individuals 1,477,405 675,035 178,022
Nerezidenti 21 265 641 977 8 407 Non-residents 21,265 641,977 8,407
Organizace bez ICO 0 2 0 Companies without ICO 0 2 0
Nezafazeno do sektord 5 1 0 Unallocated 5 1 0
CISTE POHLEDAVKY ZA KLIENTY 29 884 647 24 588 616 18 234 482 NET RECEIVABLES FROM CUSTOMERS 29,884,647 24,588,616 18,234,482

d Uvéry zvléstniho charakteru (podfizené) ¢) Subordinated receivables from customers

V roce 2002 banka neposkytla klientovi z&dny Gvér zvlésiniho charakteru (v roce 2001: O tis. K&, v roce 2000: O tis. K&). The Bank has not provided any loan to clients at specific conditions in 2002 (2001: CZK O thousand, 2000: CZK O thousand).

d) Analyza pohledévek za klienty podle sektori a podle druhu zqjisténi d) Analysis of receivables from customers by sector and type of security received
. Bankovni Zastavni Zaruky Zajisténi s Bank Corporate Security held
fis. Ke zaruky pravo spolecnosti v drzeni banky Nezajisténo Glher St guarantee Mortgage guarantee by the Bank iz i
K 31. 12. 2002 At 31 December 2002
Finanéni organizace 0 0 321 532 619918 637 Q42 087 Financial institutions 0 0 321,532 619,918 637 Q42,087
Nefinan&ni organizace 1336 037 1290 787 2 684 450 4 097 661 17 740 881 27 149 816 Non-financial institutions 1,336,037 1,290,787 2,684,450 4,097,661 17,740,881 27,149,816
Organizace pojistovnictvi 0] 0 0 0 72 72 Insurance institutions 0 0 0] 0] 72 72
Vladni sektor 0 119 569 17 409 0 40 836 177 814 Government sectfor 0 119,569 17,409 0 40,836 177,814
Neziskové organizace 0 4 480 34 0 2 848 7 362 Non-profit organisations 0 4,480 34 0 2,848 7,362
Domdcnosti (Zivnosti) 868 30 234 39 759 9 039 28 921 108 821 Self-employed 868 30,234 39,759 9,039 28,921 108,821
Obyvatelstvo 37 306 1136 357 36 179 Q091 258 472 1477 405 Resident individuals 37,306 1,136,357 36,179 9,091 258,472 1,477,405
Nerezidenti 0 15 343 0 0 5922 21 265 Non-resident individuals 0 15,343 0 0 5,922 21,265
Organizace bez ICO 0 0 0 0 0 0 Companies without ICO 0 0 0 0 0 0
Nezafazeno do sekiord 0 0 0 0 5 5 Unallocated 0 0 0 0 5 5

1374 211 2 596 770 3099 363 4735709 18 078 594 29 884 647 1,374,211 2,596,770 3,099,363 4,735,709 18,078,594 29,884,647
K 31. 12. 2001 At 31 December 2001
Finanéni organizace 201 384 0 149 130 676 249 58 929 1 085 692 Financial institutions 201,384 0 149,130 676,249 58,029 1,085,692
Nefinanéni organizace 2 496 168 2 848 229 6 235 476 2 258 605 8 136 770 21 975 248 Non-financial institutions 2,496,168 2,848,229 6,235,476 2,258,605 8,136,770 21,975,248
Organizace pojisfovnictvi 0] 0] 0 0 2 2 Insurance institutions 0 0 0] 0 2 2
Vladni sektor 0 107 510 18 596 507 22 769 149 382 Government secfor 0 107,510 18,596 507 22,769 149,382
Neziskové organizace 0 4615 0 0 0 4615 Non-profit organisations 0 4,615 0 0 0 4,615
Domécnosti (Zivnosti) 0 10518 27 042 6 691 12411 56 662 Selfemployed 0 10,518 27,042 6,691 12,411 56,662
Obyvatelstvo 0 550 435 22 076 7173 Q5 351 675 035 Resident individuals 0 550,435 22,076 7173 95,351 675,035
Nerezidenti 152 8 217 0 595 422 38 186 641 977 Non-resident individuals 152 8,217 0 595,422 38,186 641,977
Organizace bez ICO 0 0 0 0 2 2 Companies without ICO 0 0 0 0 2 2
Nezafazeno do sektord 0 0 0 0 1 1 Unallocated 0 0 0 0 1 1
2 697 704 3 529 524 6 452 320 3 544 647 8 364 421 24 588 616 2,697,704 3,529,524 6,452,320 3,544,647 8,364,421 24,588,616
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Bankovni Zastavni Zaruky Zajisténi

Bank Corporate Security held

fis. KE zéaruky pravo spoleénosti v drzeni banky Nezaijisténo Elen
K 31. 12. 2000
Finanéni organizace 0 0 412 230 1113152 244 490 1769 872
Nefinanéni organizace 2 264 053 115 864 6 472 065 5 506 938 1771 462 16 130 382
Organizace pojisfovnictvi 0 0 0 0 0 0
Vladni sekior 0 40 882 0 1619 54 934 Q7 435
Neziskové organizace 0 0 0 0 6137 6137
Domdécnosti (Zivnosti) 0 0 12 136 3 407 28 685 44 228
Obyvatelstvo 0 160 645 0 5188 12 188 178 021
Nerezidenti 0 0 0 0 8 407 8 407
Organizace bez ICO 0 0 0 0 0 0
Nezafazeno do sektord 0 0 0 0 0 0
2 264 053 317 391 6 896 431 6 630 304 2 126 303 18 234 482

e) Odepsané pohleddvky za klienty a vynosy z odepsanych pohleddvek

Pohledévky za klienty odepsané b&hem roku 2002 prestavuji 36 604 tis. K& (v roce 2001: 404 tis. K&, v roce 2000: 8 533 tis. Kg).
V roce 2002, 2001 ani 2000 neziskala banka 2édné vynosy z odepsanych pohledévek.

f) Konsorciondlni ovér

Na zdkladg uzaviené dohody je banka gestorem dvou korunovych konsorciondlnich Gvérd v povodni celkové hodnoté 1 4600 000 tis. K&,
z toho podil ostatnich Géastnikd &inil 1 016 670 tis. K& a pené&zni Géast banky &inila 583 330 tis. K& Dluzné &éstka k 31. 12. 2002 &inila
1 370 000 tis. K&, z toho podil ostatnich spole¢nikd byl 865 334 tis. K& a podil banky &inil 504 666 tis. K&. Riziko a Grok z t&chto konsorcio-
ndlnich Gvéro se d&li mezi viechny Geastniky v souladu s podilem na konsorciondlnim Gvéru, pFicemz na banku pfipadé u prvniho Gvéru
40 % a u druhého Gvéru 33,3 %.

Déle je banka gestorem jednoho cizoménového konsorcionélniho Gvéru v pivodni celkové hodnoté 2 800 tis. EUR, z toho podil ostatnich
G&astniko €inil 1 400 tis. EUR a pen&zni G&ast banky &inila 1 400 tis. EUR. Uvér byl pln& vy&erpén. Riziko a Grok z tohoto konsorcionélniho
Ovéru se déli mezi viechny Géastniky v souladu s podilem na konsorciondlnim Gvéru, pricemz na banku pripada 50 %.

g) Pohledavky za osobami se zvlastnim vztahem k bance

LS guarantee Mortgage guarantee by the Bank Loz seiel
At 31 December 2000
Financial institutions 0 0 412,230 1,113,152 244,490 1,769,872
Non-inancial insfitutions 2,264,053 115,864 6,472,065 5,506,938 1,771,462 16,130,382
Insurance insfitutions 0 0 0 0 0 0
Government, sector 0 40,882 0 1,619 54,934 Q7,435
Non-profit organisations 0 0 0 0 6,137 6,137
Selfemployed 0 0 12,136 3,407 28,685 44,228
Resident individuals 0 160,645 0 5,188 12,188 178,021
Non-resident individuals 0 0 0 0 8,407 8,407
Companies without ICO 0 0 0 0 0 0
Unallocated 0 0 0 0 0 0
2,264,053 317,391 6,896,431 6,630,304 2,126,303 18,234,482

tis. K¢ Spravni organy Ridici organy Dozor¢ci organy Ostatni
K'1.1.2000 0 0 0 0
Prirdstky 0 0 0 0
Ubytky 0 0 0 0
K 31.12. 2000 0 0 0 0
Urokovy vynos 0 0 0 0
K'1.1.2001 0 0 0 0
Prirdstky 0 6 740 2717 0
Ubytky 0 0 0 0
K'31.12. 2001 0] 6 740 2717 0]
Urokovy wynos 0 4 39 0
K 1.1 2002 0] 6 740 2717 0
Prirdstky 0 0 0 0
Ubytky 0 272 98 0
K'31.12.2002 0 6 468 2619 0
Urokovy vynos 0 357 153 0

e Net receivables from customers written-off and recovered
Receivables from customers written-off amount to CZK 36,604,000 in 2002 (2001: CZK 404,000, 2000: CZK 8,533,000).

No income from receivables recovered was realised in 2002, 2001 and 2000.

f) Syndicated loan

The Bank acts as lead bank for two syndicated loan commitments with original balances totalling CZK 1,600,000,000; of which participants
held CZK 1,016,670,000 and the Bank held CZK 583,330,000. As at 31 December 2002, the aggregate amount outstanding was
CZK 1,370,000;000, of which participants held CZK 865,334,000 and the Bank held CZK 504,666,000. All participants share in risk and
interest as follows: the Bank’s share is 40% for the first loan, and 33.3% for the second loan.

Further, the Bank serves as lead bank for one syndicated loan in EUROs with an original balance totalling EUR 2,800,000; of which participants

held EUR 1,400,000 and the Bank held EUR 1,400,000. The loan was fully drawn. All participants share in risk and interest as follows: the Bank’s
share is represented by 50%.

g) Receivables from persons with a special relationship to the Bank

Vyse uvedené Gvéry a zdlohy byly poskytnuty za podminek stanovenych vnitinim predpisem banky o poskytovéni Gvérd zaméstnancom banky.

CZK 000 Executives Board of Directors Supervisory Board Other
At 1 January 2000 0 0 0 0
Additions 0 0 0 0
Disposals 0 0 0 0
At 31 December 2000 0 0 0 0
Interest income 0 0 0 0
At 1 January 2001 0 0 0 0
Additions 0 6,740 2,717 0
Disposals 0 0 0 0
At 31 December 2001 0 6,740 2,717 0
Interest income 0 4 39 0
At 1 January 2002 0 6,740 2,717 0
Additions 0 0] 0 0
Disposals 0 272 98 0
At 31 December 2002 0 6,468 2,619 0
Interest income 0 357 153 0
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The above loans and advances are subject to the terms and conditions set by internal guidelines for providing loans to employees.
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h) Pohledévky za déastmi s rozhodujicim a podstatnym vlivem

h) Receivables from participation interests with controlling and substantial influence

fis. K¢ 2002 2001 2000
Rozhodujici vliv

Splatné na pozadani (do 24 hodin nebo 1 pracovniho dne) 0 53325 47 369
Do 3 mésicy 0 32 000 19727
Od 3 mésict do 1 roku 0 0 0
Od 1 roku do 5 lef 0 0 0
Nad 5 let 0 0 0
CELKEM 0 85 325 67 096
Podstatny vliv

Splainé na pozadani (do 24 hodin nebo 1 pracovniho dne) 0 0 2 297
Do 3 mésicy 0 0 80 000
Od 3 mésict do 1 roku 0 0 0
Od 1 roku do 5 let 0 0 0
Nad 5 let 0 0 0
CELKEM 0 0 82 297

12. Statni bezkupénové dluhopisy a ostatni cenné papiry
pfijimané centralni bankou k refinancovani

a) Cista téetni hodnota statnich bezkupénovych dluhopisi a ostatnich cennych papiri pFijimanych CNB k refinancovéni

CZK 000 2002 2001 2000
Controlling influence

Repayable on demand (within 24 hours or 1 working day) 0 53,325 47,369
Up to 3 months 0 32,000 19,727
From 3 months to 1 year 0 0 0
From 1 year to 5 years 0 0 0
Over 5 years 0 0 0
TOTAL 0 85,325 67,096
Substantial influence

Repayable on demand (within 24 hours or 1 working day) 0 0 2,297
Up to 3 months 0 0 0
From 3 months to 1 year 0 0 80,000
From 1 year to 5 years 0 0 0
Over 5 years 0 0 0
TOTAL 0 0 82,297

12. State zero coupon bonds and other securities

eligible for refinancing with the CNB

a) Net book value of state zero coupon bonds and other securities eligible for refinancing with CNB

CZK 000 2002 2001 2000
State treasury bills 505,936 0 0
Other bills 104,465 0 0
NET BOOK VALUE 700,401 0 0

b) Classification of state zero coupon bonds and other securities eligible for refinancing with the CNB

into individual portfolios based on the Bank’s intention

tis. K¢ 2002 2001 2000
Stéini pokladniéni poukdzky 595 936 0 0
Stétni kupdnové dluhopisy 104 465 0 0
CISTA UCETNi HODNOTA 700 401 0 0
b) Klasifikace statnich bezkupénovych dluhopist a ostatnich cennych papiri pFijimanych CNB k refinancovéni

do jednotlivych portfolii podle zéméru banky

fis. Ké 2002 2001 2000
Stétni kuponové dluhopisy k obchodovani 104 465 0 0
Staini bezkupdnové dluhopisy k prodeii 595 936 0 0
Stétni bezkupdnové dluhopisy do splatosti 0 0 0
CISTA UCETNi HODNOTA 700 401 0 0

¢) Repo a reverzni repo transakce

Banka ziskala v rémci reverznich repo transakei stéini bezkupénové dluhopisy a ostatni cenné papiry v trzni hodnoté 6 022 328 tis. K&

(v roce 2001: 9 800 000 tis. K&, v roce 2000: 2 492 000 tis. K¢&), které jsou evidovény v podrozvaze v poloZce ,Pijaté zastavy”.

Raiffeisen
¢4 X BANK

Lepsi sluzby kazdy den

CZK 000 2002 2001 2000
State coupon bonds and other trading securities 104,465 0 0
State zero coupon bonds and other availableforsale securities 595,936 0 0
State zero coupon bonds and other heldto-maturity securities 0 0 0
NET BOOK VALUE 700,401 0 0

¢) Repurchase and resale commitments

Under resale commitments the Bank has acquired state zero coupon bonds and other securities in the market value of CZK 6,022,328,000

(2001: CZK 9,800,000,000; 2000: CZK 2,492,000,000), which are reported in the off-balance sheet in “Collaterals received”.
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13. Dluhové cenné papiry 13. Debt securities

a) Cisté téetni hodnota dluhovych cennych papirc a) Net book valuve of debt securities
tis. K& 2002 2001 2000 CZK 000 2002 2001 2000
Ucetni hodnota dluhovych cennych papird 512 225 261 574 136714 Book value of debt securities 512,225 261,574 136,714
CISTA UCETNi HODNOTA DLUHOVYCH CENNYCH PAPIRU 512 225 261 574 136 714 NET BOOK VALUE OF DEBT SECURITIES 512,225 261,574 136,714
Ugetni hodnota dluhovych cennych papiri zahrnuje alikvotni Grokovy vynos k datu Geetni zévérky ve vysi 10 285 tis. K& The book value of debt securities includes accrued interest as at the balance sheet date of CZK 10,285,000
(v roce 2001: 3 843 tis. K, v roce 2000: 4 775 tis. Ke). (2001: CZK 3,843,000; 2000: CZK 4,775,000).
b) Klasifikace dluhovych cennych papiri do jednotlivych portfolii podle zéméru banky b) Classification of debt securities into individual portfolios based on the Bank’s intention
His. K& 2002 2001 2000 CZK 000 2002 2001 2000
Dluhové cenné papiry k obchodovani 21 683 0 0 Delot seaurities held for frading 28 Y 0
A 490 542 261 574 0 Availablefor-sale debt securities 490,542 261,574 0
Dluhové cenné papiry drzené do splatnosti 0 0 136 714 s eromeitiyy o secuilies Y Y LeezLe
&ISTA UCETNI HODNOTA DLUHOVYCH CENNYCH PAPIRU 512 225 261 574 136 714 NET BOOK VALUE OF DEBT SECURITIES gl 2Ol ST Lo, /L
¢) Analyza dluhovych cennych papirg uréenych k obchodovani c) Analysis of debt securities held for trading
2002 2001 2000 2002 2001 2000
fis. Ké el Uéemi  Ti Olemi Teini s Market Book  Market Book  Market
cena hodnota cena hodnota cena value value value value value
Vydané finan&nimi institucemi Issued by financial institutions
- Kétované na burze v CR 0 0 0 0 0 - listed on a recognised CR exchange 0 0 0 0] 0]
- Kétované na jiném frhu CP 2 245 0 0 0 0 - listed elsewhere 2,245 0 0 0 0
- Nekétované 0 0 0 0 © . Un\\sted ............................................................................................. OO ...................... OO ...................... O .......
T s e o o O st 2285 i - o
..... VquneneFmOncmmlmsmuceml lsoved by nomfinamial maivoions
~Kétované na burze v CR 0 0 0 0 0 - listed on a recognised CR exchange 0 0 0 0 0
- e el finéan ity CF 19 438 0 0 0 0 - Listed elsewhere 19,438 0 0 0 0
- Nekétované 0 0 0 0 0 Unhs'ed ............................................................................................. A e o
B e o TS 5 5 5 5
21 683 0 0 0 0 21,683 0 0 g g
d) Analyza dluhovych cennych papird uréenych k prodeji d) Andlysis of available-for-sale debt securities
2002 2001 2000 2002 2001 2000
fis. Ké  Teini Otemi  Tmi Oemi Teini ALY Market Book  Market Book  Market
T hodnota e hodnota cena value value value value value
Vydané finanénimi insfitucemi Issued by financial institutions
Kétované na buze v CR 50 626 101 963 102 192 0 0 - Listed on a recognised CR exchange 50,626 101,963 102,192 0 0
- Kétované na jiném frhu CP 32 460 0 0 0 0 - Listed elsewhere 32,460 0 0 0 0
- Nekétované 0 0 0 0 © . Un\\sted ............................................................................................. OO ...................... OO ...................... O .......
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 83086 10193 102192 0 o0 ettt 0308001003 102092 00
..... Vydqnenef|nancn|m||n5f|tucem| oo by momfinamial tvoions
Kétované na burze v CR 357813 150 611 161 23] 0 0 - listed on a recognised CR exchange 357,813 159,611 161,231 0 0
- Kétované na jiném trhu CP 49 643 0 0 0 0 - listed elsewhere 49,643 0 0 0 0
- Nekétované 0 0 0 0 0 L . S S S
....................................................................................................... L S T e 5 5
490 542 261 574 263 423 0 0 1502 2Ol IR e 70 g L

Year 2000 balances are not included since the Bank decided to classify the “banking portfolio” as the portfolio of held-to-maturity securities in

Zustatky za rok 2000 nejsou uvedeny, nebot banka se rozhodla klasifikovat ,bankovni portfolio” podle opatieni CNB platného v roce 2000
accordance with the CNB decree effective for 2000.

do portfolia cennych papiri drzenych do splatnosti.
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e) Analyza dluhovych cennych papiri drzenych do splatnosti

2002 2001 2000
fis. K¢ Ugetni Trzni Uetni Trzni Ugetni Trzni
hodnota cena hodnota cena hodnota cena
Vydané finan&nimi institucemi

- Kétované na burze v CR 0 0 0 0 102 062 Q9 957

- Kétované na jiném frhu CP 0 0 0 0 0 0

- Nekotované 0 0 0 0 0 0
........................................................................................... L
..... VYddnthdmmse“orem

- Kétované na burze v CR 0 0 0 0 34 652 32720

- Kétované na jiném trhu CP 0 0 0 0 0 0

- Nekétované 0 0 0 0 0 0
........................................................................................... L

CELKEM 0 0 0 0 136 714 132 677

Hodnoty za rok 2000 predstavuji zostatky dluhovych cennych papird, které byly klasifikovény do tzv. bankovniho portfolia na zakladé

opatteni CNB platného v roce 2000.

f) Dluhové cenné papiry vydané iéastmi s rozhodujicim nebo podstatnym vlivem, nakoupené bankou

K 31. 12. 2002 banka nevlastnila 2adné dluhové cenné papiry vydané G&astmi s rozhodujicim nebo podstatnym

vlivem (v roce 2001: O tis. K&, v roce 2000: 0 tis. Kg&).

14. Akcie, podilové listy a ostatni podily

a) Klasifikace akcii, podilovych listi a ostatnich podil do jednotlivych portfolii podle zéméru banky

tis. K¢ 2002 2001 2000
Akcie, podilové listy a ostatni podily k obchodovant 11780 44137 0
Akcie, podilové listy a osfatni podily k prodeji 13 564 13 162 0
Finanénf investice do akcif 0 0 13 189
CELKEM 25 344 57 299 13 189

b) Repo a reverzni repo transakce

Banka ziskala v rémci reverznich repo transakei akcie, podilové listy a ostatni podily v trzni hodnoté 780 238 tis. K& (v roce 2001: O tis. K&,

v roce 2000: O tis. K&), které jsou evidovany v podrozvaze v poloce ,PFijaté zastavy”.

¢) Analyza akcii, podilovych listi a ostatnich podilé uréenych k obchodovani

2002 2001 2000
tis. K& Trini Ucetni Trini Ucetni Trini
cena hodnota cena hodnota cena
Vydané finanénimi institucemi
- Kétované na burze v CR 0 22 575 23 271 0 0
- Kétované na jiném trhu CP 0 0 0 0 0
- Nekétované 0 0 0 0 0
................................................................................................................... e
..... \/ydqnenefmangmm,,nsmucem,
- Kétované na burze v CR 8 507 21 562 22 636 0 0
- Kétované na jiném frhu CP 3273 0 0 0 0
- Nekétované 0 0 0 0 0
. S S G
CELKEM 11780 44137 45 907 0 0

Cenné papiry kétované na jiném trhu CP jsou obchodovény predeviim na trhu RMS.
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e) Andlysis of debt securities held to maturity

2002 2001 2000
CZK 000 Book Market Book Market Book Market
value value value value value value
Issued by financial institutions

- listed on a recognised CR exchange 0 0 0 0 102,062 99,957

- listed elsewhere 0 0 0 0 0 0

- Unlisted 0 0 0 0 0 0
........................................................................................... 000010206299957
44444 |Ssuedbygovemmemsedor

- listed on a recognised CR exchange 0 0 0 0 34,652 32,720

- listed elsewhere 0 0 0 0 0] 0]

- Unlisted 0 0 0 0 0 0
........................................................................................... 000034@5232720

TOTAL 0 0 0 0 136,714 132,677

Year 2000 balances represent debt securities, which have been classified into the “banking portfolio” based on the CNB decree effective

in the year 2000.

f) Debt securities issued by participation interests with controlling and substantial influence purchased by the Bank

The Bank had no debt securities issued by participation interests with controlling and substantial influence as at 31 December 2002

(2001: CZK 0 thousand, 2000: CZK 0 thousand).

14. Shares, units and other investments

a) Classification of shares, units and other investments into individual portfolios based on the Bank’s intention

CZK 000 2002 2001 2000
Shares, units and other investments held for trading 11,780 44,137 0
Shares, units and other investments available for sale 13,564 13,162 0
Financial investments in shares 0 0 13,189
TOTAL 25,344 57,299 13,189
b) Repurchase and resale commitments
Under resale commitments the Bank has acquired shares, units and other investments in the market valve of CZK 780,238,000
(2001: CZK 0 thousand; 2000: CZK 0 thousand), which are reported off-balance sheet in “Collaterals received”.
¢) Analysis of shares, units and other investments held for trading
2002 2001 2000
CZK 000 Market Book Market Book Market
value value value value value
Issued by financial institutions
- listed on a recognised CR exchange 0 22,575 23,271 0 0
- listed elsewhere 0 0 0 0 0
- Unlisted 0 0 0 0] 0]
................................................................................................................... 0225752327100
44444 |Ssuedbynon{!manc,a|,nsmuhons
- listed on a recognised CR exchange 8,507 21,562 22,636 0 0
- Listed elsewhere 3,273 0 0 0 0
Unlisted 0 0 0 0 0
.......................................................................................................... ]1780215622253600
TOTAL 11,780 44,137 45,907 0 0
Securities listed elsewhere are traded mainly on the stock market RMS.
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d) Analyza akcii, podilovych listo a ostatnich podili uréenych k prodeji

d) Analysis of shares, units and other investments available for sale

2002 2001 2000 2002 2001 2000
tis. K& Trini Ucetni Trini Ucetni Trini CZK 000 Market Book Market Book Market
cena hodnota cena hodnota cena value value value value value

Vydané nefinanénimi institucemi Issued by non-financial institutions

- Kétované na burze v CR 0 12 900 12 900 0 0 - listed on a recognised CR exchange 0 12,900 12,900 0 0
- Kétované na jiném trhu CP 13 306 0 0 0 0 - listed elsewhere 13,306 0 0 0 0
- Nekotované 258 262 262 0 0 - Unlisted 258 262 262 0 0
13 564 13 162 13 162 0 0 13,564 13,162 13,162 0 0

Novelou postupl Gétovani pro banky pro rok 2001 bylo zruseno tzv. bankovni portfolio akcii a jinych cennych papir s proménlivym vynosem. In accordance with the amended accounting procedures for banks for 2001, the “banking portfolio of shares and other variable income securities”

Cenné papiry byly z tohoto portfolia pievedeny do portfolia uréeného k prodeii. have been cancelled. The securities from this portfolio have been transferred to the portfolio of available-for-sale securities.

e) Shares and other variable income securities issued by participation interests
with controlling and substantial influence purchased by the Bank

e) Akcie a jiné cenné papiry s proménlivym vynosem vydané déastmi
s rozhodujicim nebo podstatnym vlivem, nakoupené bankou

K 31. 12. 2002 banka nevlastnila z&dné akcie ani jiné cenné papiry s proménlivym vynosem vydané G¢astmi s rozhodujicim nebo podstatnym The Bank had no shares and other variable income securities issued by participation interests with controlling and substantial influence

vlivem (v roce 2001: O tis. K&, v roce 2000: O tis. K&).

15. Uéasti s rozhodujicim a podstatnym vlivem

a) Uéasti s rozhodujicim vlivem

as at 31 December 2002 (2001: CZK 0, 2000: 0 CZK).

15. Participation interests with controlling and substantial influence

a) Participation inferests with controlling influence

tis. K& Ostatni Podil na CZK 000 Other Share in

Zakladni slozky Podil hlas. Uéetni Registered  components Share in voting Book
Obchodni firma Sidlo kapital VK na VK  pravech hodnota Name Registered office capital of equity equity rights value
K 31. 12. 2002 At 31 December 2002
RB-Service, s.r.o. Vodickova 38, Praha 1 100 1185 100 % 100 % 150 RB-Service, s.r.o. Vodickova 38, Praha 1 100 1,185 100% 100% 150
CELKEM 100 1185 150 TOTAL 100 1,185 150
K 31. 12. 2001 At 31 December 2001
Raiffeisen Capital and Raiffeisen Capital and
Investment Praha, s.r.o. Vaclavské n. 11, Praha 1 125 000 (155 234) 100 % 100 % 50 600 Investment Praha, s.r.o. Vaclavské n. 11, Praha 1 125,000 (155,234) 100% 100% 50,600
RB-Service, s.r.o. Vodickova 38, Praha 1 100 1195 100 % 100 % 150 RB-Service, s.r.o. Vodickova 38, Praha 1 100 1,195 100% 100% 150
CELKEM 125 100 (154 039) 50 750 TOTAL 125,100 (154,039) 50,750
Opravné polozky: Adjustments:
Raiffeisen Capital and Investment Praha, s.r.o. (50 234) Raiffeisen Capital and Investment Praha, s.r.o. (50,234)

516 516

K 31. 12. 2000 At 31 December 2000
RB-Service, s.r.o. Vodickova 38, Praha 1 100 1 080 100 % 100 % 150 RB-Service, s.r.o. Vodickova 38, Praha 1 100 1,080 100% 100% 150
CELKEM 100 1080 150 TOTAL 100 1,080 150

Jak je uvedeno v bodé 3 prilohy, v prabghu roku 2002 doslo k prevzeti jméni a zruseni spole¢nosti Raiffeisen Capital and Investment

Praha, s.r.o., bez likvidace s prechodem jméni na banku. Dopad této transakce viz bod 26 prilohy.

Raiffeisen
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As stated in Note 3 of these notes, the equity of Raiffeisen Capital and Investment Praha, s.r.o. (“RCI”) was taken over by the bank in 2002, and
the company was discontinued without liquidation. For the effects of the transaction see Note 26 of these notes.
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b) Uéasti s podstatnym vlivem

b) Participation interests with substantial influence

tis. K& Ostatni Podil na
Zakladni slozky Podil hlas. Ugetni
Obchodni firma Sidlo kapital VK na VK pravech hodnota
K 31. 12. 2002
Raiffeisen stavebni spofitelna a.s. Konévova 2747 /99, Praha 3 650 000 424 344 25% 25% 258 088
Raiffeisen - leasing, s.r.o. Francouzskd 28, Praha 1 50 000 (69 869) 50 % 50 % 25188
700 000 354 475 283 276
Opravné polozky:
Raiffeisen stavebni spofitelna a.s. (35 370)
Raiffeisen - Leasing, s.r.o. (25 000)
222 906
K 31. 12. 2001
Raiffeisen stavebni spofitelna a.s. Konévova 2747 /99, Praha 3 650 000 221 344 25% 25% 258 088
Raiffeisen - leasing, s.r.o. Francouzskd 28, Praha 1 50 000 (78 616) 50 % 50 % 25188
700 000 142 728 283 276
Opravné polozky:
Raiffeisen stavebni spofitelna a.s. 45 370)
Raiffeisen - Leasing, s.r.o. (25 000)
212 906
K 31. 12. 2000
Raiffeisen stavebni spofitelna a.s. Konévova 2747 /99, Praha 3 500 000 201 071 25% 25% 220 588
Raiffeisen - Leasing, s.r.o. Francouzskd 28, Praha 1 50 000 (54 730) 50 % 50 % 25188
Raiffeisen Capital and
Investment Praha, s.r.o. Vaclavské n. 11, Praha 1 125 000 (56 587) 40 % 40 % 50 600
675 000 89 754 296 376
Opravné polozky:
Raiffeisen stavebni spofitelna a.s. 47 700)
Raiffeisen - leasing, s.r.o. (25 000)
Raiffeisen Capital and Investment Praha, s.r.o. (20 Q04)
202 772

V souvislosti s ocenénim podilu banky na spole¢nosti Raiffeisen stavebni spofitelna a.s. k 31. 12. 2002 se vedeni banky domnivd, Ze je vefejné znédma
informace o z&méru viady upravit podminky pro statni podporu systému stavebniho spofeni v Ceské republice, které mohou vést ke snizeni atraktivity
celého systému. Toto m0Ze negativné ovlivnit vysledky hospodarent spole¢nosti. Aby bylo dosazeno vérného a poctivého obrazu Geetnictvi s ohledem
na moznou nejistotu budouciho vyvoje, rozhodlo vedeni banky o tom, Ze k investici do této spolecnosti bude vykézdna opravné polozka
0 35 370 tis. K& vy33i, nez by byla ¢astka opravné polozky vypottend podle Clanku VI Geetnich postupd platnych pro banky a jiné finanéni instituce.

<) Upis akcii nebo podil na zékladnim kapitélu v Géastech s rozhodujicim nebo podstatnym vlivem v roce 2002

V pribéhu roku 2002 nedoslo k zadnému Gpisu akeii nebo podild na zékladnim kapitélu v Géastech s rozhodujicim nebo podstatnym vlivem

(v roce 2001: O tis. K&, v roce: 2000: O tis. K&).

CZK 000 Other Share in
Registered components  Share in voting Book
Name Registered office capital of equity equity rights value
At 31 December 2002
Raiffeisen stavebni sporitelna a.s. Konévova 2747/99, Praha 3 650,000 424,344 25% 25% 258,088
Raiffeisen-leasing, s.r.o. Francouzskd 28, Praha 1 50,000 (69,869) 50% 50% 25,188
700,000 354,475 283,276
Adjustments:
Raiffeisen stavebni spofitelna a.s. (35 370)
Raiffeisen - Leasing, s.r.o. (25 000)
222,906
At 31 December 2001
Raiffeisen stavebni sporitelna a.s. Konévova 2747/99, Praha 3 650,000 221,344 25% 25% 258,088
Raiffeisen-leasing, s.r.o. Francouzskd 28, Praha 1 50,000 (78,6106) 50% 50% 25,188
700,000 142,728 283,276
Adjustments:
Raiffeisen stavebni spofitelna a.s. (45,370)
Raiffeisen-leasing, s.r.o. (25,000)
212,906
At 31 December 2000
Raiffeisen stavebni spofitelna a.s. Konévova 2747 /99, Praha 3 500,000 201,071 25% 25% 220,588
Raiffeisen-leasing, s.r.o. Francouzskd 28, Praha 1 50,000 (54,730) 50% 50% 25,188
Raiffeisen Capital and
Investment Praha, s.r.o. Vaclavské n. 11, Praha 1 125,000 (56,587) 40% 40% 50,600
675,000 89,754 296,376
Adjustments:
Raiffeisen stavebni sporitelna a.s. (47,700)
Raiffeisen-leasing, s.r.o. (25,000)
Raiffeisen Capital and Investment Praha, s.r.o. (20,904)
202,772
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In connection with valuation of Bank’s share in Raiffeisen stavebni spofitelna a.s. as at 31 December 2002, the Bank’s management understands that
there is publicly know information about changes in state subsidly for building saving system planned by the government. These changes could cause
reduction of the attractiveness of the building savings scheme. This could negatively influenced results of the company. To achieve true and fair view
considering uncertainty of future development, the Bank’s management decided to present adjustment for the company higher by CZK 35,370,000
compared with requirements of the accounting procedures for banks and other financial institutions, paragraph VII.

c) Subscription of shares or interests in the registered capital of participation interests
with contirolling and substantial influence in 2002

No subscription of shares or interests in the registered capital of participation interests with controlling and substantial influence was performed

in 2002 (2001: CZK 0 thousand, 2000: CZK O thousand).
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16. Nehmotny majetek

a) Zmény nehmotného majetku

16. Intangible fixed assets

a) Movemenis in intangible fixed assets

Fixed assets

Establishment

NM nezafazeny Zfizovaci

tis. K¢ do uzivani Software naklady Celkem
Pofizovaci cena

K1.1.2001 3104 60 227 20 673 84 004
Prirdstky 23 365 21 896 0 45 261
Ostatni zmény 0 0 0 0
Ubytky 0 0 0 0
K 31. 12. 2001 26 469 82 123 20 673 129 265
K1.1.2002 26 469 82 123 20 673 129 265
Prirostky 11248 38 189 0 49 437
Ostatni zmény 0 3 652 0 3652
Ubytky 0 0 0 0
K 31. 12. 2002 37 717 123 964 20 673 182 354
Opravky a opravné polozky

K1.1.2001 0 29 663 20 673 50 336
Rocni odpisy 0 15 879 0 15879
Ubytky 0 0 0 0
Opravné polozky 0 0 0 0
K 31. 12. 2001 0 45 542 20 673 66 215
K1.1.2002 0 45 542 20 673 66 215
Roni odpisy 0 22777 0 22777
Ubytky 0 0 0 0
Ostatni zmény 0 2138 0 2138
Opravné polozky 0 0 0 0
K 31. 12. 2002 0 70 457 20 673 91 130
Zistatkové cena

K 31. 12. 2000 3104 30 564 0 33 668
K 31. 12. 2001 26 469 36 581 0 63 050
K 31. 12. 2002 37 717 53 507 0 91224

V polozce ostatni zmény je uveden pfirdstek nehmotného majetku z foze RCI ve vysi 3 652 tis. K& poFizovaci ceny a ve vysi 2 138 tis. K& oprévek.
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CZK 000 not yet in use Software costs Total
Cost

At 1 January 2001 3,104 60,227 20,673 84,004
Additions 23,365 21,896 0 45,261
Other adjustments 0 0 0 0
Disposals 0 0 0] 0
AT 31 DECEMBER 2001 26,469 82,123 20,673 129,265
At 1 January 2002 26,469 82,123 20,673 129,265
Additions 11,248 38,189 0 49,437
Other adjustments 0 3,652 0 3,652
Disposals 0 0 0 0
AT 31 DECEMBER 2002 37,717 123,964 20,673 182,354
Amortisation and adjustments

At 1 January 2001 0 29,663 20,673 50,336
Charge for the year 0 15,879 0 15,879
Disposals 0 0 0 0
Adjustments 0 0 0 0
AT 31 DECEMBER 2001 0 45,542 20,673 66,215
At 1 January 2002 0 45,542 20,673 66,215
Charge for the year 0 22,777 0 22,777
Disposals 0 0 0 0
Other adjustments 0 2,138 0 2,138
Adjusiments 0 0 0 0
AT 31 DECEMBER 2002 0 70,457 20,673 91,130
Net book value

AT 31 DECEMBER 2000 3,104 30,564 0 33,668
AT 31 DECEMBER 2001 26,469 36,581 0 63,050
AT 31 DECEMBER 2002 37,717 53,507 0 91,224
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In “Other adjustments” additions of intangible fixed assets amounting to CZK 3,652,000 (acquisition costs) and CZK 2,138,000 (adjustments)
based on the merger with RCI are included.
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17. Hmotny majetek

a) Zmény hmotného majetku

Techn. zhodnoceni

Hmotny majetek

17. Tangible fixed assets

a) Movements in tangible fixed assets

Fixed assets

pronajatého Pozemky Inventar Pristroje nezafazeny

tis. K& majetku a budovy a zafizeni do uzivani Celkem
Pofizovaci cena

K'1.1.2001 78 228 48 841 71 549 188 989 15 509 403 116
Prirdstky 62 578 244 24 423 107 554 25518 220 317
Ostatni zmény 0 0 0 0 0 0
Ubytky 0 0 (251) (3 438) 0 (3 689)
K 31. 12. 2001 140 806 49 085 95721 293 105 41 027 619 744
K1.1.2002 140 806 49 085 Q5721 293 105 41 027 619 744
Prirostky Q3 026 0 15 559 127 845 20 283 256 713
Ostatni zmény 0 0 2184 7319 0 Q 503
Ubytky 0 0 (2 499) (16 206) 0 (18 705)
K 31. 12. 2002 233 832 49 085 110 965 412 063 61310 867 255
Opravky a opravné polozky

K1.1.2001 32 479 4 484 59 525 156 158 0 252 646
Ro&ni odpisy 10 592 1377 8 236 59 955 0 80 160
Ubytky 0 0 (251) (3 329) 0 (3 576)
Opravné polozky 0 0 0 0 0 0
K 31. 12. 2001 43 071 5 861 67 510 212788 0 329 230
K'1.1.2002 43 071 5861 67 510 212 788 0 329 230
Rocni odpisy 23 683 1 395 10 075 76 294 0 111 447
Ubytky (2 873) 0 (1 582) (18 132) 0 (22 587)
Ostatni zmény 0 0 1 087 6 427 0 7514
Opravné polozky 0 0 0 0 0 0
K 31. 12. 2002 63 881 7 256 77 090 277 377 0 425 604
Zistatkova cena

K 31. 12. 2000 45749 44 357 12 024 32 831 15 509 150 470
K 31. 12. 2001 97 735 43 224 28 211 80 317 41 027 290 514
K 31. 12. 2002 169 951 41 829 33 875 134 686 61310 441 651

V polozce ostatni zmény je uveden prirdstek hmotného majetku z fize RCl ve vy3i 9 503 tis. K& pofizovaci ceny a ve vysi 7 514 tis. K& oprévek.
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Leasehold Land and not yet
CZK 000 improvements buildings Fixtures Equipment in use Total
Cost
At 1 January 2001 78,228 48,841 71,549 188,989 15,509 403,116
Additions 62,578 244 24,423 107,554 25,518 220,317
Other adjustments 0 0 0 0 0 0
Disposals 0 0 (2571) (3,438) 0 (3,689)
AT 31 DECEMBER 2001 140,806 49,085 95,721 293,105 41,027 619,744
At 1 January 2002 140,806 49,085 95,721 293,105 41,027 619,744
Additions 93,026 0 15,559 127,845 20,283 256,713
Other adjustments 0 0 2,184 7,319 0 9,503
Disposals 0 0 (2,499 (16,206) 0 (18,705)
AT 31 DECEMBER 2002 233,832 49,085 110,965 412,063 61,310 867,255
Depreciation and adjustments
At 1 January 2001 32,479 4,484 59,525 156,158 0 252,646
Charge for the year 10,592 1,377 8,236 59,955 0 80,160
Disposals 0 0 (257) (3,325) 0 (3,576)
Adjustments 0 0 0 0 0 0
AT 31 DECEMBER 2001 43,071 5,861 67,510 212,788 0 329,230
At 31 December 2001 43,071 5,861 67,510 212,788 0 329,230
Charge for the year 23,683 1,395 10,075 76,294 0 111,447
Disposals (2,873) 0 (1,582) (18,132) 0 (22,587)
Other adjustments 0 0 1,087 6,427 0 7,514
Adjustments 0 0 0 0 0 0
AT 31 DECEMBER 2002 63,881 7,256 77,090 277,377 0 425,604
Net book value
AT 31 DECEMBER 2000 45,749 44,357 12,024 32,831 15,509 150,470
AT 31 DECEMBER 2001 97,735 43,224 28,211 80,317 41,027 290,514
AT 31 DECEMBER 2002 169,951 41,829 33,875 134,686 61,310 441,651

In “Other adjustments” additions of tangible fixed assets amounting to CZK 9,503,000 (acquisition costs) and CZK 7,514,000 (adjustments) based
on the merger with RCl are included.
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b) Hmotny majetek koupeny na zékladé finanéniho leasingu

Hmotny majetek

b) Assets held under finance leases

Pozemky Inventar Pristroje nezarazeny

tis. Ké a budovy a zafizeni do uzivani Celkem
Pofizovaci cena

K1.1.2001 0 1382 0 0 1382
Prirdstky 0 0 0 0 0
Ostatni zmény 0 0 0 0 0
Ubytky 0 0 0 0 0
K 31. 12. 2001 0 1382 0 0 1382
K'1.1.2002 0 1382 0 0 1 382
Prirostky 0 29 846 0 0 29 846
Ostatni zmény 0 0 0 0 0
Ubytky 0 0 0 0 0
K 31. 12. 2002 0 31 228 0 0 31 228
Opravky a opravné polozky

K'1.1.2001 0] 0 0 0] 0
Roni odpisy 0 829 0 0 829
Ubytky 0 0 0 0 0
Opravné polozky 0 0 0 0 0]
K 31. 12. 2001 0 829 0 0 829
K1.1.2002 0 829 0 0 829
Rocni odpisy 0 1536 0 0 1536
Ubytky 0 0 0 0 0
Opravné polozky 0 0 0 0 0
K 31. 12. 2002 0 2 365 0 0 2 365
Zistatkové cena

K 31. 12. 2000 0 0 0 0 0
K 31. 12. 2001 0 553 0 0 553
K 31. 12. 2002 28 863 28 863

Tangible FA

Land not yet
CZK 000 and buildings Fixtures Equipment in use Total
Cost
At 1 January 2001 0 1,382 0 0 1,382
Additions 0 0 0 0 0
Other adjustments 0 0 0 0 0
Disposals 0 0] 0 0 0]
AT 31 DECEMBER 2001 0 1,382 0 0 1,382
At 1 January 2002 0 1,382 0 0 1,382
Additions 0 29,846 0 0 29,846
Other adjustments 0 0 0 0 0
Disposals 0 0 0 0 0
AT 31 DECEMBER 2002 0 31,228 0 0 31,228
Depreciation and adjustments
At 1 January 2001 0 0 0 0 0
Charge for the year 0 829 0 0 829
Disposals 0 0 0 0 0
Adjustments 0 0 0] 0 0
AT 31 DECEMBER 2001 0 829 0 0 829
At 1 January 2002 0 829 0 0 829
Charge for the year 0 1,536 0 0 1,536
Disposals 0 0 0 0 0
Adjustments 0 0 0 0 0
AT 31 DECEMBER 2002 0 2,365 0 0 2,365
Net book value
AT 31 DECEMBER 2000 0 0 0 0 0
AT 31 DECEMBER 2001 0 553 0 0 553
AT 31 DECEMBER 2002 28,863 28,863

Zostatky hmotného maijetku koupeného na zékladé finanéniho leasingu predstavuji zostatky, které by byly zachyceny v Géetnictvi banky, pokud The balances of tangible fixed assets acquired under finance leases represent the balances that would be recorded in the Bank's accounts if IAS
by byl aplikovén Mezindrodni Géetni standard 17 - Leasing. Podle platnych postup Getovéni pro banky a nékteré finanéni instituce neni

o majetku koupeném na zdkladé finanéniho leasingu G&tovano v rozvaze az do doby jeho prévniho prevodu na banku.

17 - leasing was applied. In accordance with the effective accounting procedures for banks and certain financial institutions fixed assets
purchased under finance leases are not accounted for in the balance sheet until they are legally transferred to the Bank.
Banka pouzivé hmotny maijetek v pofizovaci cen& 31 228 tis. K&, ktery je predmétem najemnich smluy, ve kterych banka vystupuje jako néjemce. Based on lease agreements the Bank acts as a lessee and has in use fixed assets of acquisition cost CZK 31,228,000.

Banka je povinna platit nasleduijici splétky z finanéniho leasingu: The Bank is committed to payments under finance leases as follows:

Zaplaceno Splainé Splatné Splatné Celkem Paid Due within Due within Due in Total
tis. K¢ v roce 2002 do 1 roku v 1 az 5 letech v dalSich letech ke splaceni CZK 000 in 2002 1 year 1to 5 years following years due
Inventar 1536 4974 23 889 0 30 399 Fixtures 1,536 4,974 23,889 0 30,399
Osobni auta 0 0 0 0 0 Personal cars 0 0 0 0 0
Ostaini hmotny majefek 0 0 0 0 0 Other tangible FA 0 0 0 0 0
CELKEM 1536 4974 23 889 0 30 399 TOTAL 1,536 4,974 23,889 0 30,399
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18. Ostatni aktiva

18. Other assets

fis. K¢ 2002 2001 2000
Ostaini dluznici 88 107 68 750 12 107
Kladnd redlnd hodnota derivéid 616 972 628 250 221 689
Odlozend darfiové pohleddavka (viz bod 28 piilohy) 23710 0 0
Ostatni 153 799 88 953 25915
CELKEM 882 588 785 953 259 711

19. Analyza zéavazko vioci bankéam
a) Analyza zévazki vici bankém podle zbytkové doby splatnosti

fis. K¢ 2002 2001 2000
Splatné na pozadani 448 274 381 538 314 874
Do 3 mésicy 4 357 992 4579 079 8 454 422
Od 3 mésict do 1 roku 1826 237 3 356 487 3 697 685
Od 1 roku do 5 let 454 779 259 478 404 991
Nad 5 let 2 593 208 2 598 834 330 067
CELKEM 9 680 490 11175 416 13 202 039

b) Zévazky viéi déastem s rozhodujicim a podstatnym vlivem

CZK 000 2002 2001 2000
Other debtors 88,107 68,750 12,107
Positive fair value of derivatives 616,972 628,250 221,689
Deferred tax (see Note 28 of these notes) 23,710 0 0
Other 153,799 88,953 25,915
TOTAL 882,588 785,953 259,711

19. Due to banks

a) Andlysis of due to banks by residual maturity
CZK 000 2002 2001 2000
Repayable on demand 448,274 381,538 314,874
Up to 3 months 4,357,992 4,579,079 8,454,422
From 3 months to 1 year 1,826,237 3,356,487 3,697,685
From 1 year to 5 years 454,779 259,478 404,991
Over 5 years 2,593,208 2,598,834 330,067
TOTAL 9,680,490 11,175,416 13,202,039

b) Due to participation interests with controlling and substantial influence

Controlling influence

The Bank had no liabilities to participation inferests with controlling influence as at 31 December 2002 (2001: CZK 0 thousand, 2000: CZK O thousand).

Substantial influence

Rozhodujici vliv

K 31. 12. 2002 banka nevykézala 2édné zavazky vici Géastem s rozhodujicim vlivem (v roce 2001: O tis. K&, v roce 2000: O tis. K&).

Podstatny vliv
tis. K¢ 2002 2001 2000
Splainé na pozadani (do 24 hodin nebo 1 pracovniho dne) 9 902 24 551 6 059
Do 3 mésico 215 000 202 184 88 617
Od 3 mésict do 1 roku 200 000 100 826 201 567
Od 1 roku do 5 let 0 0 0
Nad 5 lef 88 155 0 0
CELKEM 513 057 327 561 296 243

20. Analyza zéavazko viéi klientom
a) Analyza zévazkd vici klientom podle typu

tis. K¢ 2002 2001 2000
Zavazky splatné na pozadéni 23 248 663 15 607 739 6979210
Terminované zavazky se splatnosti 11 312 860 10 442 915 5413212
Zavazky s vypovédni lhitou 364 291 394 236 282 591
Ostatni 276 835 0 0
CELKEM 35 202 649 26 444 890 12 675 013

V roce 2002 jsou v celkovych zavazcich v polozce ,Ostatni zavazky” zahrnuty i polozky ,Jiné zavazky vici ostatnim klientom” a ,Uelové

vazané vklady” ve vysi 276 835 tis. K&.

CZK 000 2002 2001 2000
Repayable on demand (within 24 hours or 1 working day) 9,902 24,551 6,059
Up fo 3 months 215,000 202,184 88,617
From 3 months fo 1 year 200,000 100,826 201,567
From 1 year to 5 years 0 0 0
Over 5 years 88,155 0 0
TOTAL 513,057 327,561 296,243

20. Due to customers

a) Andlysis of due to customers by type
CZK 000 2002 2001 2000
Due to customers on demand 23,248,663 15,607,739 6,979,210
Due fo customers with fixed maturity 11,312,860 10,442,915 5,413,212
Due to cusfomers with nofice period 364,291 394,236 282,591
Other 276,835 0 0
TOTAL 35,202,649 26,444,890 12,675,013
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As at 31 December 2002, “Other liabilities to customers” and “Cash collaterals” are included in “Due to customers” totalling CZK 276,835,000.
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b) Analyza zévazki vici klientom podle sektord

b) Analysis of due to customers by sector

Lepsi sluzby kazdy den

tis. K¢ 2002 2001 2000
Splatné na pozadani
Finanéni organizace Q92 989 1602 373 1939116
Nefinan&ni organizace 7 999 473 5433 247 3 067 Q09
Organizace pojisfovnictvi 73 331 74 220 41 652
Vladni sektor 5402 311 3674237 12
Neziskové organizace 84 755 46 537 28 699
Domdcnosti (zivnosti) 990 780 980 523 149 273
Obyvatelstvo (rezidenti) 6 663 693 3 054 848 1 525 644
Nerezidenti 1028 279 733 494 210 423
Organizace bez ICO 0 2677 2911
Nezafazeno do sekiord 13 052 5583 13 571
CELKEM 23 248 663 15 607 739 6 979 210
Terminované zévazky se splatnosti
Finanéni organizace 525 406 723 376 755 090
Nefinaneni organizace 2 954 030 1 667 138 723 590
Organizace pojistovnictvi 362 006 501 666 148 047
Vlédni sektor 416 680 444 474 211 309
Neziskové organizace 132 995 50110 19 567
Domdcnosti (Zivnosti) 112 431 76 276 30 987
Obyvatelstvo (rezidenti) 6 086 682 6286 077 3201 534
Nerezidenti 721 680 500418 315 256
Organizace bez ICO 0 6 090 0
Nezafazeno do sektor 950 7 290 7 832
CELKEM 11 312 860 10 442 915 5413 212
Zévazky s vypovédni lhotou
Finanéni organizace 0 0 0
Nefinanéni organizace 176 0 2165
Organizace pojisfovnictvi 0 0 0
Vladni sekior 0 0] 0
Neziskové organizace 25 0 0
Domdcnosti (Zivnosti) 163 0 0
Obyvatelstvo (rezidenti) 362 219 388 948 279 843
Nerezidenti 1708 5288 583
Organizace bez ICO 0 0 0
Nezafazeno do sekforl 0 0 0
CELKEM 364 291 394 236 282 591
82 x Raiffeisen
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CZK 000 2002 2001 2000
Due to customers on demand

Financial institutions 092,089 1,602,373 1,939,116
Non-financial institutions 7,999 473 5,433,247 3,067,909
Insurance institutions 73,331 74,220 41,652
Government sector 5,402,311 3,674,237 12
Non-profit organisations 84,755 46,537 28,699
Selfemployed 990,780 980,523 149,273
Resident individuals 6,663,693 3,054,848 1,525,644
Non-residents 1,028,279 /33,494 210,423
Companies without ICO 0 2,677 2,911
Unallocated 13,052 5,583 13,571
TOTAL 23,248,663 15,607,739 6,979,210
Due fo customers with fixed maturity

Financial institutions 525,406 723,376 755,090
Non-financial institutions 2,954,030 1,667,138 723,590
Insurance institutions 362,006 591,666 148,047
Government sector 416,680 444 474 211,309
Non-profit organisations 132,995 50,110 19,567
Self-employed 112,431 76,276 30,987
Resident individuals 6,086,682 6,286,077 3,201,534
Non-residents 721,680 590,418 315,256
Companies without ICO 0 6,090 0
Unallocated 950 7,290 7,832
TOTAL 11,312,860 10,442,915 5,413,212
Due to customers with notice period

Financial instfitutions 0 0 0
Non-financial institutions 176 0] 2,165
Insurance insfitutions 0 0
Government sector 0 0
Non-profit organisations 25 0 0
Selfemployed 163 0 0
Resident individuals 362,219 388,948 279,843
Non-residents 1,708 5,288 583
Companies without ICO 0 0 0
Unallocated 0 0 0
TOTAL 364,291 394,236 282,591
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¢) Zavazky vuci déastem s rozhodujicim a podstatnym vlivem

¢) Due to participation interests with controlling and substantial influence

tis. K¢ 2002 2001 2000
Rozhodujici vliv
Splainé na pozadani (do 24 hodin nebo 1 pracovniho dne) 1288 1879 0
Do 3 mésicy 0 410 0
Od 3 mésict do 1 roku 0 0 0
Od 1 roku do 5 let 0 0 0
Nad 5 let 0 0 0
CELKEM 1288 2 289 0
Podstatny vliv
Splatné na pozédani (do 24 hodin nebo 1 pracovniho dne) 13577 15 546 73 709
Do 3 mésico 0 0 0
Od 3 mésicy do 1 roku 0 0 0
Od 1 roku do 5 let 0 0 0
Nad 5 let 0 0 0
CELKEM 13 577 15 546 73709
d) Zévazky viéi osobém se zvlastnim vztahem k bance
Spravni Ridici Dozoréi
tis. K¢ organy organy organy Ostatni
K'1.1.2000 0 1187 471 0
Prirdstky 0 0 137 0
Ubytky 0 724 0 0
K 31. 12. 2000 0 463 608 0
K'1.1.2001 0 463 608 0
Prirostky 0 1655 0 0
Ubytky 0 0 266 0
K 31. 12. 2001 0 2118 342 0
K1.1.2002 0 2118 342 0
Prirostky 0 6 224 0 0
Ubytky 0 0 60 0
K 31. 12. 2002 0 8 342 282 0
21. Analyza zéavazko z dluhovych cennych papiro
a) Analyza emitovanych dluhopisi - hypoteéni zéstavni listy, dluhopisy
Datum Datum Nominalni hodnota
tis. K¢ emise splatnosti Meéna 2002 2001 2000
Emitované dluhopisy 17.9. 1999 17.9. 2005 CzZK 1 000 000 1 000 000 1 000 000
Hypotéeni zdstavni listy 3. 5.2001 3. 5. 2006 CzK 2 000 000 1 000 000 0
CELKEM 3 000 000 2 000 000 1 000 000

CZK 000 2002 2001 2000
Controlling influence
Repayable on demand (within 24 hours or 1 working day) 1,288 1,879 0
Up to 3 months 0 410 0
From 3 months to 1 year 0 0 0
From 1 year to 5 years 0 0 0
Over 5 years 0 0 0
TOTAL 1,288 2,289 0
Substantial influence
Repayable on demand (within 24 hours or 1 working day) 13,577 15,546 73,709
Up to 3 months 0 0 0
From 3 months to 1 year 0 0 0
From 1 year to 5 years 0 0 0
Over 5 years 0 0 0
TOTAL 13,577 15,546 73,709
d) Due to persons with a special relations to Bank
Board of Supervisory
CZK 000 Directors Executives Board Other
At 1 January 2000 0 1,187 471 0
Additions 0 0 137 0
Disposals 0 724 0 0
AT 31 DECEMBER 2000 0 463 608 0
At 1 January 2001 0 463 608 0
Additions 0 1,655 0 0
Disposals 0 0 266 0
AT 31 DECEMBER 2001 0 2,188 342 0
At 1 January 2002 0 2,188 342 0
Additions 0 6,224 0 0
Disposals 0 0 60 0
AT 31 DECEMBER 2002 0 8,342 282 0
21. Payables from debt securities
a) Andlysis of bonds issued
Nominal amount
CZK 000 Issue date Maturity date Currency 2002 2001 2000
Issued bonds 17.9.1999 17.9.2005 CZK 1,000,000 1,000,000 1,000,000
Mortgage bonds 3.5.2001 3.5.2006 CzK 2,000,000 1,000,000 0
TOTAL 3,000,000 2,000,000 1,000,000

Emitované hypote&ni zastavni listy ve vysi 2 000 000 tis. K& byly emitovéiny postupné v nékolika transich (v roce 2001: 1 000 000 tis. K&, 2002:

1 000 000 fis. K&). Prémie ve vztahu k hypoteénim zéstavnim listom ¢ini k 31. 12. 2002 celkem 178 420 tis. K& (2001: 72 878 tis. K&).

Casové rozliseni droko k 31. 12. 2002 k vastnim dluhopisim jsou ve vysi 98 098 tis. K& (v roce 2001: 65 630 tis. K&, v roce 2000: 15 695 tis. K).

K 31. 12. 2002 jsou v portfoliu banky vedeny vlastni dluhopisy ve vysi 261 228 tis. K& (v roce 2001: O tis. K&, v roce 2000: O tis. K&).
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Issued mortgage bonds amounting to CZK 2,000,000,000 were issued in several tranches (2001: CZK 1,000,000,000; 2002:
CZK 1,000,000,000). The premium for mortgage bonds represents CZK 178,420,000 as at 31 December 2002 (2001: CZK 72,878,000).

Interest accrued as at 31 December 2002 represents CZK 98,098,000 (2001: CZK 65,630,000, 2000: CZK 15,695,000).

As at 31 December 2002, the Bank has in its portfolio its own bonds totalling CZK 261,228,000 (2001: CZK 0O thousand, 2000: CZK 0 thousand).
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b) Analyza emitovanych dluhopisi - depozitni sménky

b) Andlysis of issued bonds — depositary notes

tis. K¢ 2002 2001 2000
Depozitni sménky 4818 861 6108 724 5 639 090
CELKEM 4818 861 6 108 724 5 639 090

V minulych letech byly depozitni sménky sou&ésti polozky ,Zé&vazky vici klientom”, v roce 2002 jsou v G&etni zavérce vykazany v samostatné
polozce ,Zavazky z dluhovych cennych papird”.

¢) Andlyza vkladovych certifikato a obdobnych dluhopisi podle sektorv

Banka vykézala v roce 2000 vkladové certifikaty vici obyvatelstvu (rezidenti) ve vysi 640 870 tis. K&. V dal3ich letech nebyly zédné vkladové
certifikaty ani obdobné dluhopisy vykézany.

22. Podfizena pasiva

CZK 000 2002 2001 2000
Depositary notes 4,818,861 6,108,724 5,639,090
TOTAL 4,818,861 6,108,724 5,639,090

The depositary notes were part of “Due to customers” in previous accounting periods. As at 31 December 2002 they are stated as “Payables from
debt securities”.

¢) Analysis of certificates of deposit and similar bonds by sector

The Bank issued certificates of deposit to resident individuals amounting to CZK 640,870,000 in 2000. No certificates of deposit were issued in
following years.

22. Subordinated liabilities

tis. K¢ 2002 2001 2000
Podfizeny dluh 1111427 796 489 484 517
CELKEM 1111427 796 489 484 517

V pribéhu roku 2002 akcionéfi banky odsouhlasili navyseni podtizeného dluhu s platnosti od 31. 7. 2002. Podfizeny dluh mél k 31. 12. 2002
formu Gvéru poskytnutého akciondii banky denominovaného v EUR v nomindlini hodnoté 34 480 tis. EUR.

Uvér je splatny 31. 7. 2012 a drokova sazba je stanovena na zakladé sestimésiéniho EURIBORu plus 1,3 % p.a. Smlouva o podfizeném dluhu
byla odsouhlasena odpovédnymi dtvary Ceské narodni banky a spliiuje pozadavky na dodatkovy kapital.

23. Ostatni pasiva

CZK 000 2002 2001 2000
Subordinated debt 1,111,427 796,489 484,517
TOTAL 1,111,427 796,489 484,517

The Bank’s shareholders resolved to increase the subordinated debt during 2002. The effective date of increase was set as 31 July 2002.

As at 31 December 2002 the subordinated debt was in the form of a loan granted by Bank’s shareholders denominated in EUR, in a nominal
value of EUR 34,480,000.

The maturity of the loan is 31 July 2012 with the inferest rate based on the six-month EURIBOR plus 1.3% p.a. The loan is structured to conform
to the CNB requirements for supplementary capital.

23. Other liabilities

tis. K¢ 2002 2001 2000
Osfatni zavazky 87 135 578 833 306 338
Z&porné redlné hodnoty derivatd 815 244 444 682 160 746
Zavazky k ostatnim vé&fitelom 149 156 78 065 34 601
Dohadné polozky pasivni 160 706 86 069 79 005
CELKEM 1212 241 1187 649 580 690
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CZK 000 2002 2001 2000
Other liabilities 87,135 578,833 306,338
Negative fair values of derivatives 815,244 444,682 160,746
Liabilities to other creditors 149,156 78,065 34,601
Estimated payables 160,706 86,069 79,005
TOTAL 1,212,241 1,187,649 580,690
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24. Zakladni kapital

K 31.12. 2001 &inil zékladni kapital banky 1 500 000 tis. K& a byl tvoren 150 000 ks akeii v nominélni hodnot& 10 000 K¢ v zaknihované podobg.
Valné hromada banky konand dne 29. 5. 2002 schvdlila navyseni zékladniho kapitélu banky o 500 000 tis. K& vydénim a Gpisem 50 000
kmenovych akeii banky na jméno v zaknihované podobé o jmenovité hodnoté 10 tis. K& Dne 17. 7. 2002 byly akcie fadné upsany a splace-

ny na zvlastni Geet banky. Navyseni zakladniho kapitalu banky je v souladu s plénovanym zvysenim objemu aktivit banky. Usneseni Mé&stského
soudu v Praze ve véci navyseni zdkladniho kapitélu banky nabylo prévni moci dne 31. 7. 2002.

Slozeni akcionaid banky k 31. prosinci 2002:

24. Registered capital
As at 31 December 2001 the Bank’s registered capital amounted to CZK 1,500,000,000 and was formed by 150,000 shares with a nominal value
of CZK 10,000 per share.

The general shareholders” meeting held on 29 May 2002 resolved to increase the capital by CZK 500,000,000 by issuing 50,000 ordinary shares with
a nominal value of CZK 10,000. Shares were duly subscribed and fully paid on 17 July 2002. The increase follows the planned increased in volume
of the Bank’s activities. The increase of the registered capital took effect on 31 July 2002 by a decision of the Municipal Court in Prague.

The shareholders of the Bank at 31 December 2002:

Nominalni hodnota Podil na zakladnim
Nazev Sidlo (tis. K¢) kapitéalu v %
Raiffeisen Zentralbank Osterreich AG Rakousko 1 020 000 51
RB Prag-Beteiligung GmbH Rakousko 500 000 25
Raiffeisenlandesbank Niederésterreich AG Rakousko 480 000 24
CELKEM 2 000 000 100

Osoby se zvléstnim vztahem k bance nevlastily v probshu roku 2002, 2001 ani 2000 z4dné akcie banky.
25. Rezervy a opravné polozky

a) Rezervy na pripadné ziraty z ivéro a ze zaruk

fis. K¢

Nominal value Share in
Name Registered office (CZK thousand) registered capital in %
Raiffeisen Zentralbank Osterreich AG Austria 1,020,000 51
RB Prag-Beteiligung GmbH Austria 500,000 25
Raiffeisenlandesbank Niederésterreich AG Austria 480,000 24
TOTAL 2,000,000 100

Rezervy na ziréty z Gvérd a zéruk (dafiové odpocitatelné)

Zistatek k 1. 1. 2001 252 487

Tvorba v pribéhu roku 20 000
Standardni Ovéry 20 000
Zaruky 0

Pouziti rezerv v pribéhu roku (0)
Odpis 0vérd

Kryti zirét z prodeje Ovérd

Persons with a special relationship to the Bank did not own any shares of the Bank in 2002, 2001 and 2000.

25. Reserves and adjustments

a) Reserves for possible credit and guarantee losses

CZK 000

Reserves for possible credit and guarantee losses (tax deductible)

Balance at 1 January 2001 252,487

Creation during current year 20,000
Standard loans 20,000
Guarantees 0

Use during current year (O)
Write-off of loans

Cover of losses from loans sold

Rozpusténi nepotfebnych rezerv (0)
ZUSTATEK REZERV DANOVE ODPOCITATELNYCH K 31. 12. 2001 272 487
Zistatek k 1. 1. 2002 272 487
Tvorba v pribéhu roku 0
Standardni Gvéry
Zaruky
Pouziti rezerv v pribéhu roku (0)

Odpis 0vérd

Kryti ztrét z prodeje Ovérd

Rozpusténi nepotiebnych rezerv (81 521)
ZUSTATEK REZERV NA ZTRATY Z UVERU A ZARUK K 31. 12. 2002 190 966

Release of reserves no longer considered necessary (O)
BALANCE OF TAX DEDUCTIBLE RESERVES AT 31 DECEMBER 2001 272,487
Balance at 1 January 2002 272,487
Creation during current year 0

Standard loans
Guarantees
Use during current year (O)
Write-off of loans
Cover of losses from loans sold

Release of reserves no longer considered necessary (81,521)

Zostatek rezerv k 31. 12. 2002 predstavuje jednak 189 966 tis. K& rezerv na ziréty z Gvérd (2001: 253 288 tis. K&, 2000: 233 288 tis. K¢,
jednak 1 000 tis. K& rezerv na ztraty ze zéruk (2001: 19 199 tis. K&, 2000: 19 199 fis. K&).

V souladu se zdkonem & 593/1992 Sb. o rezervéch pro zjisténi zékladu dané ve znéni pozdsjsich dodatkd prestala banka pocinaje
1. 1. 2002 tvo¥it rezervu na standardni pohledévky z Gvérd a zagala ji v souladu s pFechodnymi ustanovenimi vyse uvedeného zdkona rozpostét,
kromé& standardniho pouziti rezerv ke kryti zirét z odpist a postoupeni pohledavek z Gv&rd nepokrytych vytvorenymi opravnymi polozkami.
V roce 2002 byla tudiz do vynosd rozpusténa rezerva na standardni pohledavky ve vysi 63 322 tis. K¢, tj. 25 % ze z0statku rezerv na ziréty
z Ovérd k 31. 12. 2001.

V souladu se zakonem & 593/1992 Sb. o rezervéch pro zjisténi zékladu dang& ve znéni pozdgjiich dodatkd prestala banka poéinaje
1. 1. 2002 tvofit rezervu na zéruky. Banka v roce 2002 provedla opétovné detailni posouzeni portfolia zaruk z hlediska pravdépodobnosti
plnéni z t&chto zdruk a na zdékladé této analyzy banka v roce 2002 rozpustila rezervy na zéruky ve vysi 18 199 tis. K&.

BALANCE OF TAX DEDUCTIBLE RESERVES AT 31 DECEMBER 2002 190,966
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The balance of the reserves represents CZK 189,966,000 reserve for standard loans (2001: CZK 253,288,000; 2000: CZK 233,288,000) and
CZK 1,000,000 general reserve for guarantees (2001: CZK 19,199,000, 2000: CZK 19,199,000).

In accordance with the Act on Reserves No. 593/1992 Coll., as subsequently amended, the Bank terminated as at 1 January 2002 the creation
of reserve for standard loans and started to release it according to temporary provisions of the Act except for the reserve used to cover the
expenses associated with the write-off of receivables and used to cover losses from the assignment of receivables. In 2002, the reserve for standard
loans totalling CZK 63,322,000 was released which represents 25% of the balance of the reserve for standard loans as at 31 December 2001.

In accordance with the Act on Reserves No. 593/1992 Coll., as subsequently amended, the Bank terminated as at 1 January 2002 the creation
of general reserve for guarantees. The bank performed a repetitive detailed review of the guarantees portfolio in respect to probability of the
utilisation of these guarantees and based on the review the Bank release reserves for guarantees totalling CZK 18,199,000.
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b) Rezervy na pfipadné zirdty z ostatnich pohledévek (dariové neodpoéitatelné) b) Other reserves for possible other receivables losses (tax non-deductible)

tis. K¢ CZK 000
Zostatek k 1. 1. 2001 1 543 Balance at 1 January 2001 1,543
Tvorba v pribéhu roku 66 Creation during current year 66
Kurzové rozdily (102) FX difference (102)
Pouzitl v probéhu roku (O) Use during current year (O)
Rozpusténi nepotfebnych rezerv (O) Release of reserves no longer considered necessary (O)
ZUSTATEK K 31. 12. 2001 1507 BALANCE AT 31 DECEMBER 2001 1,507
Zostatek k 1. 1. 2002 1 507 Balance af 1 January 2002 1,507
Tvorba v pribéhu roku 2 400 Creation during current year 2,400
Tvorba rezervy na néhradu skody 2 400 Compensation of damage 2,400
Pouziti v probghu roku (1 299) Use during current year (1,299)
Krytf zavazku ze skody (1 299) Wirite-off of loans (1,299)
Kurzovy rozdil (66) FX differences (66)
Rozpusteni nepotiebnych rezerv (0) Release of reserves no longer considered necessary ()
ZUSTATEK REZERV K 31. 12. 2002 2 542 BALANCE AT 31 DECEMBER 2002 2,542
¢/ Ostaini rezervy c) Other reserves
Banka v probshu roku 2002 vytvorila ostatni rezervy ve vysi 71 448 tis. K&. The Bank created in 2002 other reserves in a total amount of CZK 71, 448,000.
Podstatnou &ést této &astky predstavuje rezerva na splatnou dari z titulu predpoklédaného rozpousténi daiové odpogitatelné rezervy na ztraty The significant part of the other reserves represents a reserve for tax payable by reason of expected release of a tax-deductible reserve for
z Gvéro ve vysi 58 890 tis. K& (viz bod 28 prilohy), jejiz tvorba je ve vykazu zisku a ztraty vykézéna na fadku 24 ,Dai z piijm0”. standard loans in the total amount of CZK 58,890,000 (see Note 28 of the notes). The creation of the reserve is recognised within the financial

statements in row 24 “Income tax”.
Druhou &ést téchto rezerv predstavuje rezerva na nevycerpanou dovolenou ve vysi 12 558 tis. K&.
The second part of the other reserves represents a reserve for untaken leave totalling CZK 12,558,000.
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d) Opravné polozky ke klasifikovanym pohledévkém

fis. K¢

Opravné polozky ke klasifikovanym pohledavkam (dariové odpoéitatelné)

d) Adjustments to classified receivables

Zostatek k 1. 1. 2001 220 005
Tvorba v pribéhu roku 72 471

Sledované dvéry 5723

Nestandardni Gvéry 1761

Pochybné Gvéry 331

Ztrétové Gvéry 8 403

Pohledavky za dluzniky v konkurznim a vyrovnévacim fizent 56 253
Pouzitl v prébshu roku (0]

Odpis 0véro 0

Kryti ztrét z prodeje Gvérd 0]
Rozpusténi nepotiebnych opravnych polozek (20 221)
Kurzové rozdily (15 504)
ZUSTATEK OPRAVNYCH POLOZEK DANOVE ODPOCITATELNYCH K 31. 12. 2001 256 751
Zistatek k 1. 1. 2002 256 751
Tvorba v probéhu roku 222 286

Sledované dvéry 62 450

Nestandardni Gvéry 51 231

Pochybné Gvéry 211

Zirdtové Gvéry 9 363

Pohledavky za dluzniky v konkurznim a vyrovnacim fizeni 99 031
Pouziti v probéhu roku (40 070)

Odpis 0vérd 35487

Kryti zirét z prodeje Gvérd 4 583
Rozpusténi nepotiebnych opravnych polozek (75 853)
Kurzové rozdily 4 716)
ZUSTATEK OPRAVNYCH POLOZEK DANOVE ODPOCITATELNYCH K 31. 12. 2002 358 398
Ostatni opravné polozky na ziraty z pohledavek (dafiové neodpocitatelné)
Zostatek k 1. 1. 2001 78 407
Tvorba v pribéhu roku 56 631
Pouziti v probhu roku (0)

Odpis 0vérd

Kryti zirét z Gvérd vyplyvajicich z prodeje
Rozpusténi nepotfebnych opravnych polozek (53 317)
Kurzové rozdily (99)
ZUSTATEK OPRAVNYCH POLOZEK DANOVE NEODPOCITATELNYCH K 31. 12. 2001 81 622
Zistatek k 1. 1. 2002 81 622
Tvorba v pribéhu roku 44 763
Pouziti v probéhu roku (0)

Odpis tvérd

Kryti zirdt z Gvérd vyplyvajicich z prodeje
Rozpusténi nepotiebnych opravnych polozek (70 542)
Kurzové rozdily 411)
ZUSTATEK OPRAVNYCH POLOZEK DANOVE NEODPOCITATELNYCH K 31. 12. 2002 55 432
CELKOVE OPRAVNE POLOZKY NA ZTRATY Z UVERU K 31. 12. 2002 413 830
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CZK 000
Adjustments to classified receivables (tax deductible)
Balance at 1 January 2001 220,005
Creation during current year 72,471

Special mentioned loans 5,723

Sub-standard loans 1,761

Doubtful loans 331

Loss loans 8,403

Receivables from debtors subject to bankruptcy and composition proceedings 56,253
Use during current year (0)

Write-off of loans

Cover of losses from loans sold
Release of adjusiments no longer considered necessary (20,221)
FX differences (15,504)
BALANCE OF TAX DEDUCTIBLE ADJUSTMENTS AT 31 DECEMBER 2001 256,751
Balance at 1 January 2002 256,751
Creation during current year 222,286

Special mentioned loans 62,450

Sub-standard loans 51,231

Doubtful loans 211

Loss loans 9,363

Receivables from debtors subject to bankruptcy and composition proceedings 99,031
Use during current year (40,070)

Write-off of loans 35,487

Cover of losses from loans sold 4,583
Release of adjustments no longer considered necessary (75,853)
FX differences 4,716)
BALANCE OF TAX DEDUCTIBLE ADJUSTMENTS AT 31 DECEMBER 2002 358,398
Other adjustments to losses from receivables (tax non-deductible)
Balance at 1 January 2001 78,407
Creation during current year 56,631
Use during current year (0)

Writeoff of loans

Cover of losses from loans sold
Release of adjusiments no longer considered necessary (53,317)
FX differences (99)
BALANCE OF TAX NON-DEDUCTIBLE ADJUSTMENTS AT 31 DECEMBER 2001 81,622
Balance at 1 January 2002 81,622
Creation during current year 44,763
Use during current year (O)

Writeoff of loans

Cover of losses from loans sold
Release of adjusiments no longer considered necessary (70,542)
FX differences 417)
BALANCE OF TAX NON-DEDUCTIBLE ADJUSTMENTS AT 31 DECEMBER 2002 55,432
TOTAL ADJUSTMENTS TO CREDIT LOSSES AT 31 DECEMBER 2002 413,830
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26. Nerozdéleny zisk, rezervni fondy a ostatni fondy ze zisku

Banka rozdélila svoj zisk za rok 2001 a navrhuje rozdéleni zisku roku 2002 nésledujicim zpsobem:

26. Retained earnings, reserve funds and other funds allocated from profit
The Bank has allocated the 2001 profit and proposes to allocate the 2002 profit as follows:

Nerozdéleny Zakonny Kapitalové fondy
Zisk zisk/neuhrazend rezervni a ostatni fondy
tis. K& ztrata fond ze zisku
Zostatek k 1. 1. 2002 0 30 880 56 955 (49 325)
Zisk roku 2001 28 128
Rozdéleni zisku roku 2001 schvdlené dozorci radou:
Prevod do fondo (1 406) 0 1 406 0
Fize RCI (viz bod 3 prilohy) 0 (157 965) 2 730 124 634
Prelctovani z divodd zmény metodiky 0 0 0 49 325
Dividendy (0) 0 0 0
Prevod do nerozdéleného zisku (26 722) 26722 0 0
Pouzit prostredko 0 0 0 0
Zbstatek k 31. 12. 2002 ped
rozdélenim zisku z roku 2002 0 (100 363) 61 091 124 634
Zisk roku 2002 98 469
Navrh rozdélenf zisku roku 2002:
Prevod do fondd 4 923) 0 4 923 0
Dividendy (0) 0 0 0
Pokryti neuhrazené ziraty ze zisku (93 546) 93 546 0 0
Pokryti neuhrazené ziraty z kap. fondd 0 6817 0 (6 817)
Prevod do nerozdéleného zisku (0) 0 0 0
0 0 66 014 117 817

Statutory Capital funds
Retained reserve and other funds
CZK 000 Profit earnings fund from profit
Balance at 1 January 2002 0 30,880 56,955 (49,325)
Profit for 2001 28,128
Allocation of the 2001 profit approved by the Supervisory Board:
Transfer to reserve funds (1,4006) 0 1,406 0
Merger with RCI (see Note 3 of these notes) 0 (157,965) 2,730 124,634
Change in methodology 0 0 0 49,325
Dividends (0) 0 0 0
Transfer to retained eamings (26,722) 26,722 0 0
Use of funds 0 0 0 0
Balance at 31 December 2002 before
allocation of the 2002 profit 0 (100,363) 61,091 124,634
Profit for 2002 98,469
Proposed allocation of the 2002 profit:
Transfer to reserve funds 4,923) 0 4,923 0
Dividends (0) 0 0 0
Covering of accum. loss from profit (93,546) 93,546 0 0
Covering of accum. loss from funds 0 6,817 0 (6,817)
Transfer to refained earnings (0) 0 0 0
0 0 66,014 117,817

Snizeni kapitalovych fondd v roce 2002 souvisi se zménou metodiky zachyceni zajisfovacich vztaht derivéts — viz bod 27 prilohy.

27. Ocefiovaci rozdily

Decrease in capital funds in 2002 relates to changes in accounting methodology for hedging derivatives (see Note 27 of these notes).

27. Valuation differences

Zajistovaci
fis. K& derivaty
Zostatek k 1. 1. 2001 (14 612)
Snizeni (34 713)
Zvyseni 0
ZUSTATEK K 31. 12. 2001 (49 325)
Zostatek k 1. 1. 2002 (49 325)
Snizenf (0)
Zvyseni 49 325
ZUSTATEK K 31. 12. 2002 0

Hedging
CZK 000 derivatives
Balance at 1 January 2001 (14,612)
Decrease (34,713)
Increase 0
BALANCE AT 31 DECEMBER 2001 (49,325)
Balance at 1 January 2002 (49,325)
Decrease (0)
Increase 49,325
BALANCE AT 31 DECEMBER 2002 0

Podle novely postupl Gétovéni pro banky, kterd vstoupila v Ginnost 1. 1. 2000, byly do 31. 12. 2001 derivéty klasifikované do bankovniho
portfolia (od 1. 1. 2001 zajistovaci derivéty) ocefiovény redlnou hodnotou (,fair value”) se zménami redlné hodnoty Getovanymi na zvlésmi

O&et, ktery je sougésti vlastntho kapitalu banky.

V roce 2002 v souladu s dal3i novelou G&tovéni pro banky zménila banka svij piistup k G&etnimu zachyceni zajisfovaciho vztahu Grokovych
swapt a zajisfovanych Gvérd. Zména se projevila ve zrueni rozvahové polozky ocefiovacich rozdils. V souvislosti s tim, Ze zajistované Gvéry
jsou od roku 2002 precefiovany na redlnou hodnotu, jsou sou¢asné rozdily z redlné hodnoty zajistovacich Grokovych derivétd zachycovény do

vykazu zisku a ztrdty.
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As a result of the change in the accounting procedures for banks effective 1 January 2000, derivatives classified in the banking portfolio
(since 1. 1. 2001 hedging derivatives) were recognised at their fair values until 31 December 2001 with changes in the fair values recorded

to the specific account, which forms a part of the Bank’s equity.

In 2002, the Bank changed its approach to accounting of hedging relationship between interest rate swaps and hedged loans in connection with

the changes in legislation. This change resulted in the dissolution of balance sheet item for valuation differences. In connection with revaluation of

hedged loan using fair value, the differences resulting from revaluation of hedging derivatives have been since 2002 accounted for profit and loss

statement.
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28. Dan z pFijmu a odloZeny dariovy zavazek/pohledavka
a) Splatné dari z pFijmo

28. Income tax and deferred tax asset/liability

a) Current income tax

tis. Ké 2002 2001 2000
Zisk nebo ziréta za Geeni obdobi pied zdanénim 142 732 64 128 15 830
Vynosy nepodléhajici zdanénf (89 054) (78 969) (122 552)
Dariové neodcitatelné naklady 128 876 134218 144 721
Pouzité slevy na dani a zdpocty (74 945) (3 673) (14 452)
Rezerva na dan 58 890 0 0
Odlozend dah (23 710) (0) (0)
Mezisouéet 142 789 115 704 23 547
DAN VYPOCTENA PRI POUZITi SAZBY 31 % 44 265 35 868 7 300

b) Odlozeny dariovy zévazek/pohledavka

Odlozené dang z piijmu jsou pocitany ze viech docasnych rozdild za pouziti aktudlni dariové sazby 31 %. Odlozené dariové pohledévky
a zévazky se sklédaiji z nésledujicich polozek:

CZK 000 2002 2001 2000
Current year profit (loss) before tax 142,732 64,128 15,830
Income not liable to tax (89,054) (78,969) (122,552)
Tax non-deductible expenses 128,876 134,218 144,721
Tox discounts and offsets used (74,945) (3,673) (14,452)
Reserve for tax 58,890 0 0
Deferred tax (23,710) 0 0
Subtotal 142,789 115,704 23,547
INCOME TAX CALCULATED USING A 31% TAX RATE 44,265 35,868 7,300

b) Deferred tax liability/asset

Deferred income tax is calculated on all temporary differences using a principal tax rate of 31%. Deferred income tax assets and liabilities are
attributable to the following items:

tis. K¢ 2002 2001 2000
Opravné polozky a rezervy k Ovérim 1674 25 303 24 306
Nezaplacené troky z Gv&rd nerezidentim 6761 0 0
Nezaplacené socidlni a zdravotni pojistent 4 542 0 0
Nevycerpand dovolend 3893 0 0
Ostatnf rezervy 744 0 0
Zrychlené darové odpisy hmotného a nehmotného majetku 6 096 1 659 6 293
ODLOZENA DANOVA POHLEDAVKA/(ZAVAZEK) 23710 26 962 30 599

Vedeni banky se domnivé, ze Groven soucasnych a budoucich zdanitelnych ziski banky bude s nejvétsi pravdépodobnosti dostatecnd k reali-
zaci odlozené datové pohledavky vykézané k 31. 12. 2002.

Banka o odlozené dariové pohledévee k 31. 12. 2001 a k 31. 12. 2000 z dévodu opatrnosti neGétovala, jelikoz existovala pochybnost o jejim
daldim uplatnéni v nésledujicich G&etnich obdobich.

¢) Rezerva na splatnou dari

Banka k 31. 12. 2002 vytvotila rezervu na splatnou daii ve vysi 58 890 tis. K&, kterd vychézi z vyse dafiové odpoitatelnych rezerv na ztraty
z Ovéro k 31. 12. 2002 (viz bod 25 prilohy) po aplikaci 31 % sazby dané z piijmd prévnickych osob. Tato rezerva zohlediiuje zvysené darové
néklady v nésledujicich trech Geetnich obdobich, které nebudou souviset s b&znou &innosti banky, ale vyplyvaii z novely zékona o rezervéch
pro zjisténi zdkladu dané z piijmé & 592/1992 Sb. ve znéni pozdséjsich dodatko.

CZK 000 2002 2001 2000
Credit provisions 1,674 25,303 24,306
Unpaid interest from loans to non-residents 6,761 0 0
Unpaid social and health insurance 4,542 0 0
Untaken leave 3,893 0 0
Other reserves 744 0 0
Tangible and infangible fixed assefs 6,096 1,659 6,293
DEFERRED TAX ASSET/(LIABILITY) 23,710 26,962 30,599
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The Bank’s management assumes that present and expected future taxable profits shall be sufficient for realisation of deferred tax receivables stated
in financial statements as at 31 December 2002.

The Bank did not recognise deferred tax receivables as at 31 December 2001 and as at 31 December 2000 as there were doubts about its
utilisation on ongoing accounting periods.

¢) Reserve for tax for general reserve for loans

As at 31 December 2002 the Bank created an income tax reserve totalling CZK 58,890,000 resulting from the amount of tax-deductible
reserves for standard loans as at 31 December 2002 (see Note 25 of these notes) using a 31% corporation income tax rate. This reserve was
recognised based on the expected increase in tax expenses for the next three accounting periods that will not be induced by the Bank’s ordinary
activities but which relate solely to amendment of the Act on Reserves No. 593/1992 Coll., as subsequently amended.
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29. Podrozvahové polozky

a) Neodvolatelné zévazky z akcepti a indosamentd, jinych pisemnych zévazks,

hodnoty dané do zdstavy
tis. K¢ 2002 2001 2000
Banky
Akcepty smének a indosamenty 0 0 0
Zavazky ze zaruk 8 936 31 346 34 345
Akredifivy a finanéni zaruky 245 0 0
Hodnoty dané do zéstavy 0 0 0
Ostatni potencidlni zavazky 0 0 0
9181 31 346 34 345
Klienti
Akcepty smének a indosamenty 0 0 0
Zavazky ze zaruk 2 579 675 1 387 986 705 440
Akreditivy a finanéni zaruky 150 567 87818 81 740
Hodnoty dané do zéstavy 0 0 0
Ostatni potencidlni zavazky 0 0 0
2 730 242 1 475 804 787 180
CELKEM 2739 423 1 507 150 821 525
b) Zéruky vystavené ve prospéch osob se zvléstnim vztahem k bance
Banka v letech 2002, 2001 ani 2000 neméla zédné zéruky vystavené ve prospéch osob, které maiji zvlastni vztah k bance.
¢) Zaruky vystavené ve prospéch Géasti s podstatnym a rozhodujicim vlivem
Banka v letech 2002, 2001 ani 2000 neméla zédné zéruky vystavené ve prospéch Géasti s rozhodujicim & podstatnym viivem.
d) Podrozvahové finanéni néstroje
Smluvni éastky Redlnéa hodnota
tis. K¢ 2002 2001 2000 2002 2001 2000
Zaijisfovaci ndstroje
Terminové ménové operace (ndkup) 0 O 11384362 0 0
Terminové ménové operace (prodei) 0] 0 11292242 0] 0] 86 862
Urokové swapy 1871 371 1 731 000 1 050 000 (98 575) (49 325) (14 612)
Urokové forwardy (FRA) 0 0 0 0 0 0
Opéni kontrakty 0 0 0 0 0 0
..... NqsfrOIekobchodovqn,
Terminové ménové operace (nakup) 13905118 16819 548 0 0] 0 0
Terminové ménové operace (prode;) 13979 688 16 569 894 0 (99 677) 232 645 0
Urokové swapy 1 193 000 100 000 0] (389) (3 284) 0
Urokové forwardy (FRA) 72 340 000 46 800 000 22 800 000 345 3531 (11 308)
Opéni kontrakty 0 0 0 0 0 0
Raiffeisen
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29. Off-balance sheet items

a) Irrevocable contingent liabilities arising from acceptances and endorsements, other written contingent liabilities

and assets pledged as collateral

CZK 000 2002 2001 2000
Banks
Notes acceptances and endorsements 0 0 0
Payables resulting from guarantees 8,936 31,346 34,345
Letters of credit and financial guarantees 245 0 0
Assets pledged as collateral 0 0 0
Other contingent liabilities 0] 0 0
9,181 31,346 34,345
Customers
Notes accepfances and endorsements 0 0 0
Payables resulting from guarantees 2,579,675 1,387,986 705,440
Letters of credit and financial guarantees 150,567 87,818 81,740
Assets pledged as collateral 0 0 0
Other contingent liabilities 0 0 0
2,730,242 1,475,804 787,180
TOTAL 2,739,423 1,507,150 821,525

b) Guarantees issued in favour of persons with a special relationship to the Bank

The bank did not issue any guarantee in favour of persons with a special relationship to the Bank in 2002, 2001 and 2000.

¢) Guarantees issved in favour of participation interests with controlling and substantial influence

The Bank had no guarantees issued in favour of participation interests with controlling or substantial influence in years 2002, 2001 and 2002.

d) Off-balance sheet financial instruments

Contractual amounts Fair value
CZK 000 2002 2001 2000 2002 2001 2000
Hedging instruments
Forward foreign exchange purchase contracts 0 O 11,384,362 0 0 0
Forward foreign exchange sale contracts 0 0 11,292,242 0 0 86,862
Interest rate swap contracts 1,871,371 1,731,000 1,050,000 (98,575) (49,325) (14,612)
Forward rafe agreements (FRA) 0 0 0 0 0 0
Option contracts 0 0 0 0 0 0
..... demgms,rumems
Forward foreign exchange purchase contracts 13,905,118 16,819,548 0 0 0 0
Forward foreign exchange sale contracts 13,979,688 16,569,894 0 (99,677) 232,645 0
Inferest rafe swap contracts 1,193,000 100,000 0 (385) (3,284) 0
Forward rafe agreements (FRA) 72,340,000 46,800,000 22,800,000 345 3,531 (11,308
e PIO SO et RN S S O O _
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e) Zbytkova splatnost finanénich derivaty

Nize uvedené Gdaje predstavuji alokaci nomindlnich hodnot jednotlivych typd finangnich derivéto k jejich zbytkovym dobém do splatnosti.

e) Residual maturity of financial derivatives

The allocation of nominal values of individual types of financial derivatives to their residual maturity is as follows.

Do 3 Od 3 més. Od 1 roku Nad Bez Up to 3 months 1 year Over Without
tis. Ké més. do 1 roku do 5 let 5let specifik. Celkem CZK 000 3 months to 1 year  to 5 years 5 years specification Total
K 31. 12. 2002 At 31 December 2002
Zaijisfovaci néstroje Hedging instruments
Terminové ménové operace (nakup) 0 0 0 0 0 0 Forward foreign exchange purchase contracts 0 0 0 0 0 0
Terminové ménové operace (prodej) 0 0 0 0 0 0 Forward foreign exchange sale contracts 0 0 0 0 0 0
Urokové swapy 0 554 667 1316 704 0 0 1871 371 Interest rafte swap contracts 0 554,667 1,316,704 0 0 1,871,371
Urokové forwardy (FRA) 0 0 0 0 0 0 Forward rafe agreements (FRA) 0 0 0 0 0 0
Opéni kontrakty 0 0 0 0 0 0 Option contracts 0 0 0 0 0 0
Néstroje k obchodovani Trading instruments
Terminové ménové operace (ndkup) 8 454 417 5450 701 0 0 0 13905118 Forward foreign exchange purchase confracts 8,454,417 5,450,701 0 0 0 13,905,118
Terminové ménové operace (prodej) 8 481 720 5 497 968 0 0 0 13 979 688 Forward foreign exchange sale contracts 8,481,720 5,497,968 0 0 0 13,979,688
Urokové swapy 0 100 000 1 093 000 0 0 1 193 000 Interest rafe swap contracts 0 100,000 1,093,000 0 0 1,193,000
Urokové forwardy (FRA) 39 990 000 32 350 000 0] 0 0 72 340 000 Forward rafe agreements (FRA) 39,990,000 32,350,000 0 0 0 72,340,000
Opéni kontrakty 0 0 0 0 0 0 Option contracts 0 0 0 0 0 0
K 31. 12. 2001 At 31 December 2001
Zajisfovaci néstroje Hedging instruments
Terminové ménové operace (ndkup) 0 0 0 0 0 0 Forward foreign exchange purchase contracts 0 0 0 0 0 0
Terminové ménové operace (prode;) 0 0 0 0 0 0 Forward foreign exchange sale contracts 0 0 0 0 0 0
Urokové swapy 0 16 667 1714 333 0 0 1 731 000 Interest rafe swap contracts 0 16,667 1,714,333 0 0 1,731,000
Urokové forwardy (FRA) 0 0 0 0 0 0 Forward rafe agreements (FRA) 0 0 0 0 0 0
Opéni kontrakty 0 0 0 0 0 0 Option contracts 0 0 0 0 0 0
Nastroje k obchodovéni Trading instruments
Terminové ménové operace (ndkup) 8 884 520 7 935028 0 0 0 16 819 548 Forward foreign exchange purchase confracts 8,884,520 7,935,028 0 0 0 16,819,548
Terminové ménové operace (prodej) 8 844 910 7724 984 0 0 0] 16 569 894 Forward foreign exchange sale contracts 8,844,910 7,724,984 0 0 0 16,569,894
Urokové swapy 0 0 100 000 0 0 100 000 Inferest rafe swap contracts 0] 0 100,000 0 0 100,000
Urokové forwardy (FRA) 25 740 000 21 060 000 0 0 0 46 800 000 Forward rafe agreements (FRA) 25,740,000 21,060,000 0 0 0 46,800,000
Openi kontrakty 0 0 0 0 0 0 Option contracts 0 0 0 0 0 0
K 31. 12. 2000 At 31 December 2000
Zaijistovaci néstroje Hedging instruments
Terminové ménové operace (ndkup) 6921778 4 462 584 0 0 0 11 384 362 Forward foreign exchange purchase confracts 6,921,778 4,462,584 0 0 0O 11,384,362
Terminové mé&nové operace (prode;) 6851 200 4 441 042 0 0 0 11 292 242 Forward foreign exchange sale contracts 6,851,200 4,441,042 0 0 0 11,292,242
Urokové swapy 0 400 000 650 000 0 0] 1 050 000 Interest rafte swap contracts 0 400,000 650,000 0 0 1,050,000
Urokové forwardy (FRA) 0 0 0 0 0 0 Forward rafe agreements (FRA) 0 0 0 0 0 0
Openi kontrakty 0 0 0 0 0 0 Option contracts 0 0 0 0 0 0
Néstroje k obchodovéni Trading instruments
Terminové ménové operace (nakup) 0 0 0 0 0 0 Forward foreign exchange purchase contracts 0 0 0 0 0 0
Terminové ménové operace (prodej) 0 0 0 0 0 0 Forward foreign exchange sale contracts 0 0 0 0 0 0
Urokové swapy 0 0 0 0 0 0 Inferest rate swap contracts 0 0 0] 0 0 0
Urokové forwardy (FRA) 12 540 000 10 260 000 0] 0 0 22 800 000 Forward rafe agreements (FRA) 12,540,000 10,260,000 0 0 0 22,800,000
Opéni kontrakty 0 0 0 0 0 0 Option confracts 0 0 0 0 0 0
f) Dohody o refinancovani f) Refinancing agreements

Banka mé k 31. 12. 2002 moznost vyuzit zalozni Gvér od Raiffeisen Zentralbank Osterreich AG Wien ve vysi 109 009 tis. EUR
(2001: 109 009 tis. EUR, 2000: 109 009 tis. EUR).

The Bank can draw funds from a stand-by credit line from Raiffeisen Zentralbank Osterreich AG Wien of EUR 109,009,000
(2001: EUR 109,009,000; 2000: EUR 102,002,000).
g) Potencidlni aktiva g) Contingent assets

As at 31 December 2002, the Bank reported unused irrevocable credit lines to non-banking clients amounting to CZK 2,063,650,000
(2001: CZK 4,033,725,000; 2000: CZK 4,753,396,000).

K 31. 12. 2002 poskytla banka zévazné pfisliby Gvéru nebankovnim klientim ve vysi 2 063 650 tis. K&
(2001: 4 033 725 tis. K&, 2000: 4 753 396 tis. K&).
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30. Hodnoty prevzaté do spravy a k obhospodarovani

30. Values taken into administration and management

tis. Ké 2002 2001 2000
Pokladni hotovost 0 Q3779 0
Dluhopisy 3030 639 0 0
Akcie 1812781 0 0
Nemovitosti 0 0 0
Ostatni movity majetek 0 0 0
Ostatni akfiva 0 0 0
CELKEM 4 843 420 93779 0

CZK 000 2002 2001 2000
Cash 0 Q3,779 0
Bonds 3,030,639 0 0
Shares 1,812,781 0 0
Real estate 0 0 0
Other movable assefs 0 0] 0
Other assets 0 0 0
TOTAL 4,843,420 93,779 0

Celkové hodnota cennych papird prevzatych do spravy je 3 607 324 tis. K&, prevzatych k obhospodatovéni 1 236 046 tis. K&, k ulozeni 50 fis. K&.

31. Hodnoty piedané do spravy a k obhospodarovani
Banka v letech 2002, 2001 ani 2000 nepredala zédné hodnoty do sprévy ¢i obhospodarovanti.

32. Finanéni nastroje - trzni riziko

Banka je vystavena trznim rizikdm, kterd vyplyvaii z otevienych pozic transakei s Grokovymi, akciovymi a mé&novymi néstroji, které jsou citlivé
na zmény podminek na finan¢nich trzich.

a) Obchodovdni

Banka drzi obchodni pozice v roznych finangnich néstrojich véetné finanénich derivat. Vétsina obchodnich aktivit banky je fizena pozadavky
klientd banky. Podle odhadu poptévky klientd drzi banka uréitou zésobu finanénich néstrojd a udrzuje pfistup na finanéni trhy prosttednictvim
kotovéni nékupnich (bid) a prodejnich (ask) cen a také obchodovénim s dal$imi tvirci trhu. Tyto pozice jsou také drzeny za Géelem budouciho
o&ekavaného vyvoje finanénich trho, a predstavuji tedy spekulaci na tento vyvoj. Obchodni strategie banky je tak ovlivnéna spekulativnim
o&ekévénim a tvorbou trhu a jejim cilem je maximalizace ¢istych vynosd z obchodovéni.

Banka Fidi rizika spojend s obchodnimi aktivitami na Grovni jednotlivych rizik a také jednotlivych typo finanénich néstrojo. Zakladnim
ndstrojem Fizeni rizik jsou limity na objemy jednotlivych transakei (v moZnych pozicich i éasovych kosich), metoda analyzy Grokového gapu,
stop loss limity, metoda BPV a stress testing obchodniho portfolia. V &asti ,Rizeni rizik” (bod 32 (c)) jsou uvedeny dal3i podrobnosti pouziva-
nych kvantitativnich metod uplatiiovanych pii Fizeni trznich rizik.

Véfina derivétd je sjednavana na mezibankovnim (OTC) trhu, a to z divodu neexistence verejného trhu finangnich derivato v Ceské republice.

b) Ostatni (neobchodni) aktivity

Nize jsou popséna vybrand rizika, jimz je banka vystavena z dovodu svych neobchodnich aktivit a fizeni pozic vzniklych z téchto aktivit,
a ddle pak jsou jmenovény pristupy banky k Fizeni téchto rizik. Postupy, které banka pouziva k méreni a fizeni téchto rizik, jsou zminény
v dal3im textu u jednotlivych typd rizik.

Riziko likvidlity
Riziko likvidity vznika z typu financovéni aktivit banky a Fizeni jejich pozic. Zahrnuje jok riziko schopnosti financovat aktiva banky néstroji
s vhodnou splatnosti, tak i schopnost banky likvidovat/prodat aktiva za pfijatelnou cenu v pfijatelném Easovém horizontu.

Banka mé pistup k diverzifikovanym zdrojom financovani. Zdroje financovéni sestévaiji z depozit a ostatnich vkladd, vydanych cennych papird,
pFijatych Gvérd veetng podizenych zévazkd a také z vlastntho kapitélu banky. Tato diverzifikace davé bance flexibilitu a omezuje jeji zévislost
na jednom zdroji financovéni. Banka denné vyhodnocuie riziko likvidity, a to zejména monitorovéanim zmén ve struktufe financovani a porov-
navé je se strategif fizeni rizika likvidity v hlavni a vedlejsich m&nach, kterou schvdlilo predstavenstvo banky. Banka déle drzi jako soucést své
strategie fizent rizika likvidity ¢ast aktiv ve vysoce likvidnich prostredcich jako stétni pokladni¢ni poukéazky a obdobné dluhopisy. Banka pouzivé
pro diverzifikaci splatnosti z vklado klientd internf statistické modely, které pravidelng prehodnocuie.
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The total value of securities taken into administration is CZK 3,607,324,000, taken info management CZK 1,236,046,000 and taken into storage CZK 50,000.

31. Values placed into administration and management
The Bank did not place any values into administration and management in 2002, 2001 and 2000.

32. Financial instruments — market risk

The Bank is exposed to market risks arising from the open positions of transactions with interest rates, equity and currency instruments, which are
sensitive fo the changes in conditions on financial markets.

a) Trading

The Bank holds trading positions in certain financial instruments including financial derivatives. The majority of the Bank’s business activities are
conducted on the basis of the requirements of the Bank’s customers. According to the estimated demand of its customers the Bank holds a certain
supply of financial instruments and maintains the admission to the financial markets through the quoting of bid and ask prices and by trading with
other market makers. These positions are also held for the purpose of speculation on the expected future development of financial markets. The
Bank’s business strategy is thus affected by the speculative expectation and market creation and its goal is to maximise net income from trading.

The Bank manages risks associated with its trading activities on the level of individual risks and individual types of financial instruments. The
basic instruments used for risk management are the volume limits of individual transactions, stop loss limits and Value at Risk (VaR) limits.
The quantitative methods applied to risk management are included in “Risk management” in Note 32 (c).

The majority of derivatives are contracted on the OTC market as a result of the non-existence of the public market with financial derivatives in the

Czech Republic.

b) Other (non-trading) activities

The selected risks to which the Bank is exposed as a result of its non-trading activities, management of positions arising as a result of these
activities and the Bank’s approach to the management of these risks are described below. More details on the procedures used by the Bank
to measure and manage these risks are included in “Risk management” in Note 32 (c).

Liquidity risk

Liquidity risk arises as a result of the type of financing of the Bank’s activities and management of its positions. It includes both the risk of being
able to finance the Bank’s assets using the instruments with the appropriate maturity and the Bank’s ability to dispose of/sell its assets for the
appropriate price within the appropriate time period.

The Bank has access to diversified sources of funds, which comprise deposits and other savings, securities issued, loans accepted including
subordinated loans and equity. This diversification makes the Bank flexible and limits its dependency on one financing source. The Bank
regularly evaluates a liquidity risk, in particular by monitoring changes in the structure of financing and comparing these changes with the Bank’s
liquidity risk management strategy, which is approved by the Bank’s Board of Directors. The Bank also holds, as part of its liquidity risk
management strategy, a portion of its assets in highly liquid funds, such as state treasury bills and similar bonds. The Bank uses infernal
statistic models for diversification of client deposit maturity dates. These models are reassessed on a regular basis.
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Zbytkova splatnost vybranych aktiv a zavazki banky

Do 3 Od 3 més. Od 1 roku Nad Bez

tis. Ké més. do 1 roku do 5 let 5 let specifik. Celkem
K 31. 12. 2002

Pokladni hotovost 1416587 0 0 0 59 856 1476 443
Staini bezkupsnové dluhopisy 0 595 936 0 99 222 5243 700 401
Pohleddvky za bankami 19 828 973 3 396 600 0 0 0 23 225573
Pohleddvky za klienty 13 406 413 3 565 931 5408 283 6 894 151 609 869 29 884 647
Dluhové cenné papiry 0] 51 382 346 577 88 247 26 019 512 225
Akcie, podilové listy a podily 0 0 0 0 25 344 25344
Ugasti s podstatnym vlivem 0 0 0 0 222 906 222 906
Uasti s rozhodujicim vlivem 0 0 0 0 150 150
Ostatni akfiva 602 478 128 416 151 694 0 0 882 588
Néklady a pfijmy pfistich obdobf 0 0 0 0 55273 55273

B S PR TP Y YT
- Zavazk\/wé'bonkom .................................. T T A e T R R T

Zavazky vici klientim 33870915 1019611 312123 0 0 35 202 649
Zavazky z dluhovych cennych papird 4 382 044 138 616 3313 491 0 0 7 834 151
Ostatni pasiva 1166 381 35111 10 748 0 0 1212 241
Vynosy a vydaie pristich obdobi 0 0 0 0 28 680 28 680
Podiizené zavazky 0 0 1111427 0 0 1111 427

K 31. 12. 2001

Pokladni hotovost

Stétni bezkupdnové dluhopisy
Pohledavky za bankami
Pohledavky za klienty
Dluhové cenné papiry

Akcie, podilové listy a podily
Ucasti s podstatnym vlivem
Ucasti s rozhodujicim vlivem
Ostatni akfiva

Ndaklady a prijmy pifstich obdobf

Zavazky vi&i bankdm

Zavazky vici klientdm

Zavazky z dluhovych cennych papird
Ostatni pasiva

Vynosy a vydaje pristich obdobf

Podfizené zdvazky

104

0]
6 066 986
0]

2 598 834
0]

0

81 570

0

796 489

133 967
0

0

0

0

57 299
212 906
516

1 920 087
0

21 501 556
24 588 616
261 574
57 299
212 906
516

785 953

11175416
26 444 890
8 247 232
1187 649
52 650
796 489

1786 120 0 0
0 0 0
15 598 862 5002 694 0
11 331 735 2 048 268 5141 627
0 0 261 574
0 0 0
0 0 0
0 0 0
536 215 114 492 131 614
0 0 0
29 252 932 8 065 454 5534815
4 960 618 3 356 487 259 477
24 343 974 1211 861 889 055
6210 004 0 2 037 228
Q26 167 143 662 36 251
0 0 0
0 0 0
36 440 763 4712010 3222011
(7187 831) 3 353 444 2312 804
(7187 831) (3 834 386) (1 521 582)
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Residual maturity of selected assets and liabilities of the Bank

Up to 3 months 1 year Over Without

CZK 000 3 months to 1year  to 5 years 5 years specification Total
At 31 December 2002

Cash 1,416,587 0 0 0 59,856 1,476,443
State zero coupon bonds 0 595,936 0 09,222 5,243 700,401
Receivables from banks 19,828,973 3,396,600 0 0 0 23,225,573
Receivables from customers 13,406,413 3,565,931 5,408,283 6,894,151 609,869 29,884,647
Debt securities 0 51,382 346,577 88,247 26,019 512,225
Shares, units and other investments 0 0 0 0 25,344 25,344
Participation interests with substantial influence 0 0 0 0 222,906 222,906
Participation interests with controlling influence 0 0 0 0 150 150
Other assets 602,478 128,416 151,694 0 0 882,588
Prepaid expenses and accrued income 0 0 0 0 55,273 55,273

B 35/254145] 44444444444 2 1738126551906,554 .......... 7 ,08]/620 .......... 110041660 ........ 56,985/550
T o 5}32/457 444444444 ]826237 ............. 388704 444444444 ; 333092 ........................ i 9/680490

Due to customers 33,870,915 1,019,611 312,123 0 0 35,202,649
Payables from debt securities 4,382,044 138,616 3,313,491 0 0 7,834,151
Other liabilities 1,166,381 35,111 10,748 0 0 1,212,241
Accrued expenses and deferred income 0 0 0 0 28,680 28,680
Subordinated liabilities 0 0 1,111,427 0 0 1,111,427

At 31 December 2001
Cash

State zero coupon bonds

Receivables from banks

Receivables from customers

Debt securifies

Shares, units and other investments
Participation interests with substantial influence
Participation interests with controlling influence
Other assets

Prepaid expenses and accrued income

Due fo banks

Due to cusfomers

Payables from debt securities

Other liabilities

Accrued expenses and deferred income

Subordinated liabilities

1,786,120 0 0 0 133,967 1,920,087

0 0 0 0 0 0

15,598,862 5,902,694 0 0 0 21,501,556

11,331,735 2,048,268 5,141,627 6,066,986 0 24,588,616

0 0 261,574 0 0 261,574

0 0 0 0 57,299 57,299

0 0 0 0 212,906 212,906

0 0 0 0 516 516

536,215 114,492 131,614 3,632 0 785,953

0 0 0 0 62,887 62,887
| DEpeld oo eiel ceatzslgoms . B
. ot o

24,343,974 1,211,861 889,055 0 0 26,444,890

6,210,004 0 2,037,228 0 0 8,247,232

926,167 143,662 36,251 81,570 0 1,187,649

0 0 0 0 52,650 52,650

0 0 0 796,489 0 796,489
| Seareieelllealiiss s L e
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Zbytkova splatnost vybranych aktiv a zévazki banky (pokragovani)

Do 3 Od 3 més. Od 1 roku Nad Bez
tis. K& més. do 1 roku do 5 let 5 let specifik. Celkem
K 31. 12. 2000
Pokladni hotovost 596 250 0 0 0 61133 657 383
Stani bezkupdnové dluhopisy 0 0 0 0 0 0
Pohledavky za bankami 10 650 410 5212 405 0 0 0 15862815
Pohledavky za klienty 7108 187 2488518 2974107 5 663 670 O 18234482
Dluhové cenné papiry 0 0 136714 0 0 136714
Akcie, podilové listy a podily 0 0 0 0 13 189 13189
Ucasti s podstatnym vlivem 0 0 0 0 202 772 202 772
Ucasti s rozhodujicim vlivem 0 0 0 0 150 150
Ostatni akfiva 177187 37 831 43 488 1204 0 259 711
Naklady a prijmy pifstich obdobf 0 0 0 0 62 463 62 463
B e ST S RIS e
- ZOVOZk\/VUélenkom .................................. T o S STt
Zavazky vici klientim 11 291 085 696 295 686 804 829 0 12675013
Zavazky z dluhovych cennych papird 5909 482 382 892 0 1 003 281 0 7 295 655
Ostatni pasiva 450 986 Q7 932 24 404 7 368 0 580 690
Vynosy a vydaje pfistich obdobf 0 0 0 0 48 651 48 651
Podfizené zavazky 0 0 0 484 517 0 484 517
o e YT e
- de ........................................................... ( 78888]5)286395] ............ TR e ST ST
..... Kumu|dhvmgap(78888]5)(5024864)(2986754)852058]]43]]4

Urokové riziko

Banka je vystavena Grokovému riziku vzhledem ke skute¢nosti, ze Grogend aktiva a pasiva maiji rozné splatnosti nebo obdobi zmény/Gpravy
Urokovych sazeb a také objemd v t&chto obdobich. V piipadé proménlivych Grokovych sazeb je banka vystavena bazickému riziku, které je
déno rozdilem v mechanismu Gpravy jednotlivych typd Grokovych sazeb vyhlasovanych Grokd z vkladd apod. Aktivity v oblasti Fizeni Groko-
vého rizika maiji za il zajidfovat pozici banky proti pohybom Grokovych sazeb. Pro fizeni Grokového rizika rovnéz jako v pripadé Fizeni likvi-
dity banka pouzivé statistické modely pro distribuci téch polozek, u nichz neni mozné jednozna¢né definovat okamzik Grokového precenéni.

Banka je obecng Grokové citlivéjsi na strané pasiv, fo znamend, Ze jeji Urokové citliva aktiva maiji del3i duraci nebo obdobi Gpravy Grokovych
sazeb ne jeji pasiva. PFi vzestupu Grokovych sazeb tak dochdzi k poklesu ¢istého Grokového vynosu. Banka vk zaijistuje pripadné oteviené
pozice Grokového rizika pomoci Grokovych derivatd.

K fizeni nesouladu mezi Grokovou citlivosti aktiv a pasiv jsou ve vétsing pripadd pouZivény Grokové derivaty, zejména Grokové swapy. Tyto
transakce jsou uzavirany v souladu se strategif fizeni aktiv a pasiv schvéalenou predstavenstvem banky.

Cast vynost banky je generovéana prostrednictvim cileného nesouladu mezi Grokové citlivymi aktivy a zévazky. Nize uvedend tabulka shrnuje
nesoulad mezi drokové citlivymi aktivy a zévazky banky. Ugetni hodnota téchto aktiv a zavazks a nomindlni (pomysing) hodnota Grokovych
derivatd je zahrnuta do obdobi, ve kterém dochdzi k jejich splatnosti nebo zmén& Grokové sazby, a to v tom obdobi, které nastane dfive.
Z diivodu ocekévaného predéasného splaceni nebo nedefinovanych splatnosti jsou nékteré aktiva nebo zévazky alokovény do jednotlivych
obdobi na zdkladé odborného odhadu, resp. na zékladé statistickych modeld pouzivanych bankou.
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Residual maturity of selected assets and liabilities of the Bank (continued)

Up to 3 months 1 year Over Without
CZK 000 3 months to 1 year to 5 years 5 years specification Total
At 31 December 2000
Cash 596,250 0 0 0 61,133 657,383
State zero coupon bonds 0 0 0 0 0 0
Receivables from banks 10,650,410 5,212,405 0 0 0 15,862,815
Receivables from customers 7,108,187 2,488,518 2,974,107 5,663,670 0 18,234,482
Debt securities 0 0 136,714 0 0 136,714
Shares, units and other investments 0 0 0 0 13,189 13,189
Participation interests with substantial influence 0 0 0 0 202,772 202,772
Participation interests with controlling influence 0 0 0 0 150 150
Other assets 177,187 37,831 43,488 1,204 0 259,711
Prepaid expenses and accrued income 0 0 0 0 62,463 62,463
- Tom|]8’5321034 ‘‘‘‘‘‘‘‘‘‘ ; 1738,7543,]54,309 ,,,,,,,,, ; 1664’874 ............. 339/707 ‘‘‘‘‘‘‘‘ 35,429’679
T e 87692@()3697685404991 ............ 330007 ........................ o ]3202039
Due fo customers 11,291,085 696,295 686,804 829 0 12,675,013
Payables from debt securifies 5,909,482 382,892 0 1,003,281 0 7,295,655
Other liabilities 450,986 Q7,932 24,404 7,368 0 580,690
Accrued expenses and deferred income 0 0 0 0 48,651 48,651
Subordinated liabilities 0 0 0 484,517 0 484,517
B 26,4201849418741804 ........... 11”61199 ,,,,,,,,, ]/8261062 ............... 48165] ‘‘‘‘‘‘‘‘ 34/286/565
- qu ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (7,88818]5) ‘‘‘‘‘‘‘‘‘‘ ; 1863195]2,038,”0 ,,,,,,,,, 5 ,83818]2 ............. 2911056],]431114
..... Cumubhvegap(7133818]5)(51024,864)(2,986,754)3521058111431”4

Interest rate risk

The Bank is exposed to interest rate risk since the inferest-bearing assets and liabilities have different maturity dates, periods of changes/
adjustments of interest rates and volumes during these periods. In the case of variable interest rates, the Bank is exposed to a basis risk that is
based on the difference in the mechanism of adjusting individual types of interest rates, such as Pribor, announced interest on deposits, etc. The
Bank’s interest rate risk management activities are aimed at optimising net interest income in accordance with the Bank’s strategy
approved by the Board of Directors. For interest rate risk management, the Bank uses — as well as in the case of liquidity management —
statistical models for distribution of those items for which it is not possible to determine the moment of interest rate revaluation.

The Bank is generally more interest sensitive on the liabilities side, which means that its interest sensitive assets have a longer duration or period
of adjusting interest rates than its liabilities. When interest rates increase, net interest income decreases. However, the Bank hedges eventual open
positions of interest rate risks with interest rate derivatives.

Interest rate derivatives are generally used to manage the incongruity between the interest sensitivity of assets and liabilities. These transactions
are carried out in accordance with the Bank’s strategy for the management of assets and liabilities approved by the Board of Directors.

Part of the Bank’s income is generated by the aimed incongruity between the interest sensitive assets and liabilities, which is summarised in the
table below. The carrying amounts of assets and liabilities and the nominal (notional) values of interest rate derivatives are recorded either in the
period in which they are due or in the period in which the interest rate changes, i.e. in the period that occurs earlier. Certain assets or liabilities
are allocated to individual periods on the basis of an expert appraisal or on the basis of statistical models used by the Bank due to the expected
preliminary repayment or non-defined maturity dates.
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Urokovi citlivost vybranych aktiv a zévazki banky

Do 3 Od 3 més. Od 1 roku Nad
tis. K& més. do 1 roku do 5 let 5 let Celkem
K 31. 12. 2002
Pokladni hotovost 1476 443 0 0 0 1 476 443
Stéini bezkupdnové dluhopisy 0 700 401 0 0 700 401
Pohledavky za bankami 19 828 973 3 396 600 0 0 23 225573
Pohledavky za klienty 20 400 067 4 348 200 4 998 448 137 932 29 884 647
Dluhové cenné papiry 0 51 382 273 374 187 469 512 225
Ostatni Grokové citliva akfiva 602 478 128 416 151 694 0 882 588
B T i e S S o
- ZOVQZk\/VUélbonkom ........................................ T T e S
Zavazky vici klientim 33870915 1019611 312123 0 35 202 649
Zavazky z dluhovych cennych papird 4 382 044 138 616 3313 491 0 7 834 151
Ostatni trokové citliva pasiva 1166 381 35111 10 748 0 1212 241
Vynosy a vydaje piistich obdobf 0 28 680 0 0 28 680
Podiizené zavazky 0 1111 427 0 0 1111 427
B e e P TP S e PR
..... D|Ouhepoz'ceurokovychde”vmu]7]4333]350038o0306437]
Kratké pozice drokovych derivatd 0 304 667 2 759 705 0 3 064 371
- Gap .................................................................... (529502) .................. RO “36]255)(200769” ................ i
..... Kumu|qhvmgqp(529502)498]]8636]993]]6]2240
K 31. 12. 2001
Pokladnf hotovost 1920 087 0 0 0 1 920 087
Staini bezkupdnové dluhopisy 0 0 0 0 0
Pohledavky za bankami 15715 331 5786225 0 0 21 501 556
Pohledavky za klienty 16 775 548 3 581 896 4117 548 113 624 24 588 616
Dluhové cenné papiry 0 0 261 574 0 261 574
Ostatni trokové citlivar aktiva 536215 114 492 131 614 3632 785953
B YT S ey T ey s P e
- ZOVOZkYVUéIbmkaAQOOé]S .................. e o
Zavazky vici klientim 24 346 139 1210612 888 139 0 26 444 890
Zavazky z dluhovych cennych papird 6210 004 0 2 037 228 0 8 247 232
Ostatni trokové citliva pasiva Q26 167 143 662 36 251 81570 1187 649
Vynosy a vydaie pristich obdobi 0 52 650 0 0 52 650
Podfizené zavazky 0 796 489 0 0 796 489
B S i S g e e
- D|0Uhepoz'ceurokowchdeﬂvom ............................ e T e e
Kratké pozice Grokovych derivatt 0 16 667 1814333 0 1 831 000
............................................................................. (]479080)
............................................................................. (1479080) ... 2241301 3716608 SOl
K 31. 12. 2000
Pokladni hotovost 657 383 0 0 0 657 383
Stétni bezkupénové dluhopisy 0 0 0 0 0
Pohleddvky za bankami 10 651 790 5211025 0 0 15862 815
Pohleddvky za klienty 12 440 449 2 656 156 3 053 340 84 537 18 234 482
Dluhové cenné papiry 0 0 136714 0 136714
Ostatni trokové citliva aktiva 177 187 37 831 43 488 1204 259 711
B e e o e I ST
108 x Raiffeisen
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Interest sensitivity of selected assets and liabilities of the Bank

Long positions of inferest rate derivatives

Short positions of interest rate derivatives

At 31 December 2000
Cash

State zero coupon bonds
Receivables from banks
Receivables from customers
Debt securities

Other interest sensitive assets

(1,479,080)
(
657,383 0
0 0
10,651,790 5,211,025
12,440,449 2,656,156
0 0
177,187 37,831
23,926,809 7,905,012
x Raiffeisen
BANK

Llepsi sluzby kazdy den

Up to 3 months 1 year Over
CZK 000 3 months to 1 year to 5 years 5 years Total
At 31 December 2002
Cash 1,476,443 0 0 0 1,476,443
State zero coupon bonds 0 700,401 0 0 700,401
Receivables from banks 19,828,973 3,396,600 0 0 23,225,573
Receivables from customers 20,400,067 4,348,200 4,998,448 137,932 29,884,647
Debt securities 0 51,382 273,374 187,469 512,225
Other interest sensitive assets 602,478 128,416 151,694 0 882,588
- Tom| ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 421307196] ,,,,,,,,,,,,,,,,,, 8,624’9995’423/5]6 ,,,,,,,,,,,,,,,,,,,, 325140] ,,,,,,,,,,,,,, 56,68]’877
- Duebbonks ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 5]32457 ,,,,,,,,,,,,,,,, 1826237 ,,,,,,,,,,,,,,,,,, 388704 ,,,,,,,,,,,,,,,, 2333092 ,,,,,,,,,,,,,,, 9680490
Due to customers 33,870,915 1,019,611 312,123 0] 35,202,649
Payables from debt securities 4,382,044 138,616 3,313,491 0 7,834,151
Other interest sensitive liabilities 1,166,381 35,111 10,748 0 1,212,241
Accrued expenses and deferred income 0 28,680 0 0 28,680
Subordinated liabilities 0 1,111,427 0 0 1,111,427
- Tthl ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 44/551,797 ,,,,,,,,,,,,,,,,,, 4,]59’682410251066 ,,,,,,,,,,,,,,,,,, 2/3331092 ,,,,,,,,,,,,,, 55,069,637
‘‘‘‘‘ Lomgposm‘onso{m,eres,rmede”vmwes]7143331350038O0300437]
Short positions of interest rate derivatives 0 304,667 2,759,705 0 3,064,371
- Gap ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (529’502) ,,,,,,,,,,,,,,,,,, 5’5]()/688(]’36]/255) ,,,,,,,,,,,,,,,, (2/007169])]’6]2240
‘‘‘‘‘ CumU|ahvegop(5291502)4,98]’]863’6]9193]116]21240
At 31 December 2001
Cash 1,920,087 0 0 0 1,920,087
State zero coupon bonds 0 0 0 0 0
Receivables from banks 15,715,331 5,786,225 0 0 21,501,556
Receivables from customers 16,775,548 3,581,896 4,117,548 113,624 24,588,616
Debt securities 0 0 261,574 0 261,574
Other interest sensitive assets 536,215 114,492 131,614 3,632 785,953
- Toml ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 34/9471182 ,,,,,,,,,,,,,,,,,, 9,482/6]44/5]01736 ,,,,,,,,,,,,,,,,,,,, ”71256 ,,,,,,,,,,,,,, 49[057/786
- Due,obgnks ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4960618 ,,,,,,,,,,,,,,,, 3356487 ,,,,,,,,,,,,,,,,,, 259478 ,,,,,,,,,,,,,,,, 2598833 ,,,,,,,,,,,,, ]1175416
Due to customers 24,346,139 1,210,612 888,139 0 26,444,890
Payables from debt securities 6,210,004 0 2,037,228 0 8,247,232
Other interest sensitive liabilities 926,167 143,662 36,251 81,570 1,187,649
Accrued expenses and deferred income 0 52,650 0 0 52,650
Subordinated liabilities 0 796,489 0 0 796,489

0 0 657,383

0 0 0

0 0 15,862,815
3,053,340 84,537 18,234,482
136,714 0 136,714
43,488 1,204 259,711
3,233,542 85,741 35,151,105
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Urokova citlivost vybranych aktiv a zévazki banky (pokrazovéni)

Do 3 Od 3 més. Od 1 roku Nad
tis. K& més. do 1 roku do 5 let 5 let Celkem
Zavazky vic&i bankam 8 803 755 3 668 940 401 843 327 501 13 202 039
Zavazky vici klientim 11293 372 695 144 685 669 828 12675013
Zavazky z dluhovych cennych papir 5909 482 382 892 0 1 003 281 7 295 655
Ostfatni trokové citliva pasiva 450 986 Q7 932 24 404 7 368 580 690
Vynosy a vydaie pristich obdobi 0 48 651 0 0 48 651
Podiizené zavazky 0 484 517 0 0 484 517
B S e S s e i s
- D|Ouhepoz'ceurokovychde”vom ......................... PP P e e
Kratké pozice trokowych derivatd 0 450 000 600 000 0 1 050 000
- Gap ................................................................. (2080736) .................. S : 52]626“253237) ................... e
..... Kumu|qhvmgop(2080786)596]5]2”7777864540

Akciové riziko

Akciové riziko je riziko pohybu ceny akciovych ndstroj drzenych v portfoliu banky. Hlavnim zdrojem tohoto rizika je obchodovani
s akciovymi néstroji. Rizika akciovych nastrojii jsou fizena obchodnimi limity a metody Fizeni tohoto rizika jsou uvedeny v &asti ,Rizeni rizik”
(viz bod 32 (c) prilohy).

Ménové riziko

Aktiva a pasiva v cizich méndch véetng podrozvahovych angaZovanosti predstavuji expozici banky vi&i ménovym rizikom. Realizované
i nerealizované kurzové zisky a ziréty jsou zachyceny p¥imo ve vykazu zisku a ztraty. Devizové pozice banky v nejvyznamngjsich ménach
je nasledujici:

Devizovd pozice vybranych aktiv a zévazki banky

tis. K& EUR usD SKK K& Ostatni Celkem
K 31. 12. 2002
Pokladni hotovost 139 682 38 835 6374 1291 552 0] 1 476 443
Staini bezkupdnové dluhopisy 0 0 0 700 401 0 700 401
Pohledavky za bankami 4140 763 2 267 384 15783 16 629 575 172 068 23 225 573
Pohledavky za klienty 7 623 258 653 505 0 21 394 467 213417 29 884 647
Dluhové cenné papiry 0 0 0 512 225 0 512 225
Akcie, podilové listy a ostatni podily 664 0 0 24 680 0 25 344
Ucasti s podstatnym vlivem 0 0 0 222 906 0 222 906
Ucasti s rozhodujicim vlivem 0 0 0 150 0 150
Ostatni akfiva 63 089 0 0 819 499 0 882 588
Ndaklady a prijmy pifstich obdobf 14 0 0 55259 0 55273
B e S S v P o
Zovazk\/wé,bonkgm4384232 ............ e S e o e
Zavazky vici Klientdm 3038 446 2 389 681 21189 29 591 048 162 285 35202 649
Zavazky z dluhovych cennych papird 446 397 216 903 0 7113127 57 724 7 834151
Ostatni pasiva 23 373 466 0 1188 402 0 1212 241
Vynosy a vydaje piistich obdobf 16 320 0 0 12 326 34 28 680
Podfizené zdvazky 1111427 0 0 0 0 1111 427
T TR S D P e
""" Dlouhé pozice podtomvahovich néstiojs 2912342 5019579 1008 5885460 86729 13905118
Kratké pozice podrozvahowych ndstrojl 5841 481 4 854 640 1019 3048 059 234 489 13 979 688
CISTA DEVIZOVA POZICE 18 136 14 957 1811158 11 077 1841 342

Raiffeisen
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Interest sensitivity of selected assets and liabilities of the Bank (continued)

Up to 3 months 1 year Over
CZK 000 3 months to 1 year to 5 years 5 years Total
Due fo banks 8,803,755 3,668,940 401,843 327,501 13,202,039
Due fo customers 11,293,372 695,144 685,669 828 12,675,013
Payables from debt securities 5,009,482 382,892 0 1,003,281 7,295,655
Other interest sensitive liabilities 450,986 Q7,932 24,404 7,368 580,690
Accrued expenses and deferred income 0 48,651 0 0 48,651
Subordinated liabilities 0 484,517 0 0 484,517
- Tom| ................................................................. 26,4571595 .................. 5[3781076 ................ 1111119]6 .................. 113381978 .............. 34,2861565
- Longposmonso{lmerestrmedewowes ............... 450000 .................... éooooo .............................. 001050000
Short positions of interest rate derivatives 0 450,000 600,000 0 1,050,000
- Gap ................................................................. (210801786) .................. 2,676/937 ................ ]/5211626 ................ “12531237) ................... 864/540
..... CumU|ahvegop(210801786)596/]5]2/“71777864’540

Equity risk

Equity risk is the risk of movement of prices of equity instruments held in the Bank’s portfolio and financial derivatives derived from these
instruments. The main source of this risk is trading with equity instruments, even though a certain part of equity risk also arises as a result of
non-trading activities of the Bank. The risks associated with equity instruments are managed through trading limits. The methods used for the
management of these risks are described in “Risk management” in Note 32 (c).

Currency risk

Assets and liabilities denominated in foreign currency including off-balance sheet exposures represent the Bank’s exposure to currency risks.
Both realised and unrealised foreign exchange gains and losses are reported directly in the profit and loss account. The Bank’s foreign currency
position in the most significant currencies is as follows:

The Bank’s foreign currency position

CZK 000 EUR usb SKK CZK Other Total
At 31 December 2002
Cash 139,682 38,835 6,374 1,291,552 0 1,476,443
State zero coupon bonds 0 0 0 700,401 0 700,401
Receivables from banks 4,140,763 2,267,384 15,783 16,629,575 172,068 23,225,573
Receivables from cusfomers 7,623,258 653,505 0 21,394,467 213,417 29,884,647
Debt securities 0 0 0 512,225 0 512,225
Shares, units and other investments 664 0 0 24,680 0 25,344
Participation interests with substantial influence 0 0 0 222,906 0 222,906
Participation interests with controlling influence 0 0 0 150 0 150
Other assets 63,089 0 0 819,499 0 882,588
Prepaid expenses and accrued income 14 0 0 55,259 0 55,273
Tom| ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . 119671470 ,,,,,,,,, 2/9591724 ,,,,,,,,,,,,,, 22’]574],650,7]4 ‘‘‘‘‘‘‘‘‘‘‘‘‘ 3851485 ,,,,,,,,, 56,985,550 ,,,,,
‘‘‘‘‘ g Uetobonks43842325]75@@04772054660596804(90
Due to customers 3,038,446 2,389,681 21,189 29,591,048 162,285 35,202,649
Payables from debt securities 446,397 216,903 0 7,113,127 57,724 7,834,151
Other liabilities 238,373 466 0 1,188,402 0 1,212,241
Accrued expenses and deferred income 16,320 0 0 12,326 34 28,680
Subordinated liabilities 1,111,427 0 0 0 0 1,111,427
T 9[020,195 ,,,,,,,,, 3[]241649 ,,,,,,,,,,,,,, 2][]89421676,957 ‘‘‘‘‘‘‘‘‘‘‘‘‘ 226,648 ,,,,,,,,, 5510691638 ,,,,,
‘‘‘‘‘ L Ongposnlonso{oﬂbo\onceShee,‘msmmems29]23425019579100858854()08@72913905]18
Shortpositions of offbalance sheet instruments 5,841,481 4,854,640 1,019 3,048,059 234,489 13,979,688
NET FOREIGN CURRENCY POSITION 18,136 14 957 1,811,158 11,077 1,841,342

x Raiffeisen "
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Devizova pozice vybranych aktiv a zévazkd banky (pokracovéni)

tis. K& EUR usb SKK Ké Ostatni Celkem
K 31. 12. 2001
Pokladni hotovost 17 346 23 600 2073 1792 609 84 459 1 920 087
Stéini bezkupdnové dluhopisy 0 0 0 0 0 0
Pohleddvky za bankami 4 807 640 3 806 479 2 285 12 769 326 115 826 21 501 556
Pohleddvky za klienty 5914 473 536 882 12 067 17 735 567 389 627 24 588 616
Dluhové cenné papiry 0 0 0 261 574 0 261 574
Akcie, podilové listy a ostatni podily 0 0 0 57 299 0 57 299
Ugasti s podstatnym viivem 0 0 0 212 906 0 212 906
Uasti s rozhodujicim vlivem 0 0 0 516 0 516
Ostatni akfiva 157 703 0 0 628 250 0 785953
Néklady a pfijmy pfistich obdobf 0 0 0 62 887 0 62 887
B T s e e e w e PPy
Zovozk\/vuélbmkom ...................................... e s ST T A G e
Zavazky vici klientim 2 246 767 2 703 535 14 370 21 207 424 272 794 26 444 890
Zavazky z dluhovych cennych papird 0 0 0 8 247 232 0 8 247 232
Ostatni pasiva 0 0 0 1187 649 0 1187 649
Vynosy a vydaie pristich obdobi 0 0 0 52 650 0 52 650
Podfizené zdvazky 796 489 0 0 0 0 796 489
B o e TR T P S ERTRes
..... g |0Uhep02,cepodrozvohov\/chnostro'u278005364959370728105826250016819548
Kratké pozice podrozvahowych ndstrojl 4 540 416 7 275 822 0 4185 409 568 247 16 569 894
CISTA DEVIZOVA POZICE 54 975 5377 1321 1663 678 11371 1736722
K 31. 12. 2000
Pokladni hotovost 19 23318 3 440 574 343 56 262 657 383
Stétni bezkupdnové dluhopisy 0 0 0 0 0 0
Pohledavky za bankami 2 575 670 3 598 494 15063 Q435 161 238 427 15862 815
Pohledavky za klienty 8318 821 27 394 0 9 305 347 582 920 18 234 482
Dluhové cenné papiry 0 0 0 136714 0 136714
Akcie, podilové listy a osfatni podily 289 0 0 12 900 2 13 189
Ucasti s podstatnym vlivem 0 0 0 202 772 0 202 772
Ucasti s rozhodujicim vlivem 0 0 0 150 0 150
Ostatni akfiva 0 0 0 259 711 0 259 711
Naklady a pfijmy pristich obdobf 0 0 0 62 463 0 62 463
B e s e o e e e s
Zavozkyvuélbonkgm ...................................... e i P FE T P
Zavazky vici Klientdm 2 187 402 1 637 980 501 8249 123 600 007 12 675013
Zavazky z dluhowych cennych papird 114 306 8 601 0 7 172748 0 7 295 655
Ostatni pasiva 89 2753 0 577 848 0 580 690
Vynosy a vydaje pfistich obdobf 0 0 0 48 651 0 48 651
Podfizené zdvazky 484 517 0 0 0 0 484 517

Dlouhé pozice podrozvahowych ndstrojo 2 091 220 4 389 101 0 4 441 379 462 662 11 384 362

Kratké pozice podrozvahowych néstroji 2 636 765 5629411 408 2 295 004 730 654 11 292 242

CISTA DEVIZOVA POZICE (12 880) 178 1941 1237 999 7 995 1235 234
Raiffeisen

112

X

BANK

Lepsi sluzby kazdy den

The Bank’s foreign currency position (continued)

CZK 000 EUR usb SKK CZK Other Total
At 31 December 2001
Cash 17,346 23,600 2,073 1,792,609 84,459 1,920,087
State zero coupon bonds 0 0 0 0 0 0
Receivables from banks 4,807,640 3,806,479 2,285 12,769,326 115,826 21,501,556
Receivables from customers 5,914,473 536,882 12,067 17,735,567 389,627 24,588,616
Debt securities 0 0 0 261,574 0 261,574
Shares, units and other investments 0 0 0 57,299 0 57,299
Participation interests with substantial influence 0 0 0 212,906 0 212,906
Participation inferests with controlling influence 0 0 0 516 0 516
Other assets 157,703 0 0 628,250 0 785,953
Prepaid expenses and accrued income 0 0 0 62,887 0 62,887
Toml ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 101897116241366196] ‘‘‘‘‘‘‘‘‘‘‘‘‘‘ ]6/125 ‘‘‘‘‘‘‘‘‘ 3 3[520,934 ‘‘‘‘‘‘‘‘‘‘‘‘‘ 58919]2 ......... 49139],394 .....
,,,,, g Uetobgnks6038/568878}6473442579500}11754]6
Due to cusfomers 2,246,767 2,703,535 14,370 21,207,424 272,794 26,444,890
Payables from debt securities 0 0 0 8,247,232 0 8,247,232
Other liabilities 0 0 0 1,187,649 0 1,187,649
Accrued expenses and deferred income 0 0 0 52,650 0 52,650
Subordinated liabilities 796,489 0 0 0 0 796,489
- Tom| ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 9/ 08 ; 1824 ,,,,,,,,,, 3[58 ]’699 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘ ]5’ ]04 ‘‘‘‘‘‘‘‘‘ 3 41952,905 ‘‘‘‘‘‘‘‘‘‘‘‘‘ 272 I 794 ......... 471 8 04,326 .....
,,,,, L ongposmonsOfo[{bg\onceshe@ms”umems278005364959370728105826250016819548
Short-positions of offbalance sheet instruments 4,540,416 7,275,822 0 4,185,409 568,247 16,569,894
NET FOREIGN CURRENCY POSITION 54,975 5,377 1,321 1,663,678 11,371 1,736,722
At 31 December 2000
Cash 19 23,318 3,440 574,343 56,262 657,383
State zero coupon bonds 0 0 0 0 0 0
Receivables from banks 2,575,670 3,598,494 15,063 9,435,161 238,427 15,862,815
Receivables from cusfomers 8,318,821 27,394 0 9,305,347 582,920 18,234,482
Debt securities 0 0 0 136,714 0 136,714
Shares, units and other investments 289 0 0 12,900 2 13,189
Participation interests with substantial influence 0 0 0 202,772 0 202,772
Participation interests with controlling influence 0 0 0 150 0 150
Other assets 0 0 0 259,711 0 259,711
Prepaid expenses and accrued income 0 0 0 62,463 0 62,463
T0m| ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ]ol 89 41799 ,,,,,,,,,, 3/6491206 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘ ]8’503 ‘‘‘‘‘‘‘‘‘ ]9,989,56] ‘‘‘‘‘‘‘‘‘‘‘‘‘ 8771 609 ......... 35,42 9,679 .....
,,,,, g Uetobonks75758207593841565348495671@]51320203@
Due to cusfomers 2,187,402 1,637,980 501 8,249,123 600,007 12,675,013
Payables from debt securities 114,306 8,601 0 7,172,748 0 7,295,655
Other liabilities 89 2,753 0 577,848 0 580,690
Accrued expenses and deferred income 0 0 0 48,651 0 48,651
Subordinated liabilities 484,517 0 0 0 0 484,517

long-positions of offbalance sheet instruments 2,091,220 4,389,101 0 4,441,379 462,662 11,384,362

Short-positions of oftbalance sheet instruments 2,636,765 5,629,411 408 2,295,004 730,654 11,292,242

NET FOREIGN CURRENCY POSITION (12,880) 178 1,941 1,237,999 7,995 1,235,234
x Raiffeisen 113
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¢) Rizeni rizik

Rizeni rizik v bance se zamé&fuje na Fizeni celkové &isté angazovanosti vyplyvaiici ze struktury aktiv a zavazkd banky. Banka tedy monitoruje
rokové riziko prostrednictvim sledovéni prebytku Grokové citlivych aktiv nebo zévazkd v jednotlivych éasovych pasmech. Pro Geely uplatnéni
zajistovaciho Géetnictvi pak banka identifikuje konkrétni aktiva/zévazky zpisobujici tento nesoulad tak, aby splnila Géetni kritéria pro
aplikaci zajisfovaciho Geetnictvi.

Urokové rizika

Pro mé&feni Grokové citlivosti neobchodnich aktiv a pasiv pouziva banka duraéni analyzu a metodu analyzy Grokového gapu. Durace predstavuje
promérnou dobu, béhem které banka inkasuje sou¢asnou hodnotu penéznich tokd plynoucich z jednotlivych nastroju, tzn. predstavuije citlivost
ndstroj vii&i Grokovému riziku. Do analyzy Grokového rizika banka nezatazuje akcie, dlouhodobé finanéni investice, hmotny investieni maijetek,
nehmotny majetek, ¢asové rozli¥eni, ostatni aktiva, opravné polozky, rezervy, zisk, ztratu a ostatni pasiva. Z Grokovych pozic jsou déle vylou-
&eny viechny spotové transakce nezavisle na jejich povaze.

Metoda analyzy Grokového gapu predstavuje analyzu aktiv a pasiv podle okamziku jejich Grokového precenéni nebo koneéné splamosti
instrumentd, a to podle toho, ktery z téchto okamzikd nastane div. Polozky rozvahy, u kterych okamzik Grokového precenéni neni zném, jsou
zahrnovény do analyzy podle jejich promérné splatnosti (durace) nebo podle specilnich statistickych modeld (nap¥. bézné ety).

Casové kose, do kterych banka zafazuje instrumenty, maiji definovanou strukturu @ maximélni ofeviené pozice jsou limitovéany. Sledovani
dodrzovéni limitd je na denni bézi a pravideln& vykazovéno a projednavéno komisi pro fizeni aktiv a pasiv (ALCO).

Simulace a pFedpovéd ¢istého rokového vynosu je nadstavbou monitorovéni Grokového rizika v bance. Banka pravidelné testuje citlivost ¢istého
rokového vynosu obchodniho portfolia na zménu Grokovych sazeb o 1 bps a nastavila limity na maximélni moznou ztrétu danou timto
posunem. Vysledky testovani jsou souéésti denntho reportingu. Dal$im néstrojem je denni sledovéni vynost/ztrat z aktivit obchodniho portfo-
lia a dodrzovéni stop loss limitd obchodnich aktivit.

Ménové riziko

Banka nastavila limity na ménové riziko na bazi ¢isté ménové pozice v jednotlivych méndach a za celé portfolio v absolutni hodnoté pripustné
ofeviené devizové pozice ke konci obchodniho dne. Dal3i soucasti Fizeni ménového rizika jsou intern limity na jednotlivé skupiny mén, které
jsou definovany podle stupné jejich volatility. Sledovéni dodrzovani viech limitd je predmétem denniho monitoringu.

Valve at Risk

Trni rizika plynouci z obchodnich aktivit banky jsou fizena metodou Value at Risk. Value at Risk predstavuje potenciélni ztrétu z nepfiznivého
pohybu na trhu v daném &asovém horizontu na uréité Grovni spolehlivosti. Banka stanovuje Value at Risk pomoci stochastické simulace velkého
mnoZstvi scéndid potencidlniho vyvoje finanénich trhi. Value at Risk je méFeno na bazi 1denniho intervalu drzby a Grovni spolehlivosti 95 %.
Metoda Value at Risk je v sou¢asné dobé aplikovéna pouze na aktivity obchodovéni akciovych néstrojo, a to rokem 2002 pocinaije. Vysledky
modelu jsou zpétn& testovdny a porovnévény se skuteénymi vysledky dosazenymi na finanénich trzich. V pFipadé zjisténych nepresnosti
je model upraven tak, aby odpovidal aktuélnimu vyvoji na finanénich trzich.

Nize jsou uvedeny hodnoty Value at Risk za jednotlivé typy rizik.

Promér pro Promér pro Promér pro
tis. K¢ 2002 2002 2001 2001 2000 2000
VaR Grokovych néstrojo 0 0 0 0 0 0
VaR ménovych ndstrojo 0 0 0 0 0 0
VaR akeiovych ndstrojd 172 965 438 126 0 0 0 0

K 31. 12. 2002 ¢inilo celkové VaR za viechna sledovand trzni rizika 438 tis. K&.

¢) Risk management

The Bank's risk management concentrates on management of the total net exposure resulting from the Bank’s structure of assets and liabilities.
The Bank monitors interest rate risks by monitoring the excess of interest sensitive assets or liabilities in individual time periods. For the hedge
accounting purposes the Bank identifies specific assets/liabilities causing this incongruity in a way to meet the criteria for application of the
hedge accounting.

Interest rate risks

The Bank applies a duration analysis for the measuring the interest sensitivity of non-trading assets and liabilities. “Duration” means the average
time during which the Bank collects the present value of cash flows derived from individual instruments, i.e. represents the sensitivity of instruments
towards interest rate risks. The Bank’s analysis excludes shares, long-term financial investments, tangible and intangible fixed assets, accruals, other
assefs, adjustments, reserves, profif, loss and other liabilities. All spot transactions, regardless of their character, are further excluded from interest
positions.

The gap method represents an analysis of assets and liabilities according to the earlier of the date of interest revaluation or the date of final
maturity of instruments. The balance sheet items, for whose date of interest revaluation is not known, are included in the analysis based on their
average duration or according to special statistical models (e.g. current accounts).

Time lags, to which the Bank ranks instruments, have a defined structure and maximal opened positions are limited. The Bank monitors
adherence with the set limits on a daily basis and these are regularly presented and discussed at the Asset and Liability Committee (ALCO).

The simulation and forecast of net interest income represents an upgrade process to the monitoring of interest rate risks in the Bank. The Bank
regularly measures the sensitivity of net inferest income of the trading portfolio in connection with changes in the interest rates by 1 bps, and limits
for maximal possible losses incurred by these changes have been set. The results of testing are reported on a daily basis. Furthermore, the Bank
monitors daily profit/loss resulting from activities performed in the trading portfolio and follows adherence with stop loss limits of trading activities.

Currency risk

The Bank has set currency risk limits based on its net currency exposure in individual currencies and the whole portfolio in total exposure is
acceptable for the open FX positions at the end of every day. Compliance with set limits is monitored daily. Further, currency risk is managed based
on internal limits for individual currencies, which are defined according to the level of voldtility. Review of compliance with set limits is monitored
on a daily basis.

Value at Risk

Market risks arising from the Bank’s trading activities are managed using the Value at Risk method. Value at Risk represents a potential loss from
an unfavourable movement on the market within a certain time period on a certain confidence level. The Bank determines Value at Risk using a
stochastic simulation of a large number of scenarios of potential development on the financial markets. Valve at Risk is measured based on a
one-day holding period and a confidence level of 95%. The Value at Risk has been applied to trading with share instruments only (the method
has been applied since the beginning of 2002). The results of this model are back-tested and compared with the actual results achieved on the
financial markets. If the Bank identifies any inaccuracies, the model is adjusted to be in line with the current development on the financial markets.

The Value at Risk relating to individual types of risks was as follows:
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Average for Average for Average for
CZK 000 2002 2002 2001 2001 2000 2000
VaR of inferest rate instruments 0] 0 0] 0] 0] 0
VaR of currency instruments 0 0 0 0 0 0
VaR of equity insfruments 172,965 438,126 0 0 0 0

At 31 December 2002 the total VaR for all market risks was CZK 438,000.
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33. Finanéni nastroje — Gvérové riziko

Banka je vystavena Gvérovému riziku z fitulu svych obchodnich
aktivit, poskytovani Gvérd, zaijistovacich transakei, investi¢nich
akfivit a zprostredkovatelskych &innosti.

Uvérova rizika spojend s obchodnimi a investi¢nimi aktivitami
banky jsou Fizena prosttednictvim metod a néstrojo Fizeni trznich

rizik banky.

a) Klasifikace pohledavek

Banka klasifikuje pohledavky do jednotlivych kategorii v souladu
s opatienim CNB ze dne 9. 7. 1998. Toto &lenéni je nasledujici:

Standardni pohledévky

Pohledévky, které jsou splaceny Fadné v terminu, pripadné jsou
po splatnosti, aviak maximélng do 30 dni od smluvniho data
splatnosti. Banka mé k dispozici informace o finan¢ni situaci
dluznika do 30 dni ode dne, kdy je méla podle smlouvy obdrzet.
Pohledavka nebyla béhem poslednich 3 let restrukturalizovéna.

Sledované pohledavky

Pohledavky jsou po splatnosti vice nez 31 dni a méné nez 90 dni
od smluvniho data splatnosti. Banka nemd k dispozici informace
o finanéni situaci dluznika vice nez 31 dni a méné nez 90 dni ode
dne, kdy je méla podle smlouvy obdrzet. Banka na zéklads
informaci o finan¢ni a dichodové situaci dluznika prepracovala
plén spléatek pohledavky pred vice nez 6 mésici a méné nez pied
3 lety. Jednd se o pohledavku, kterd neni plné zaijisténa proti kurzo-

vému riziku.

Nestandardni pohledavky

Pohledavky jsou po splatnosti vice nez 91 dni a méné nez 180 dni
od smluvniho data splatnosti. Banka nemd k dispozici informace
o finanéni situaci dluznika vice nez 91 dni a mén& nez 180 dni
ode dne, kdy je mé&la podle smlouvy obdrzet. Banka na zékladé
informaci o finan¢ni a dichodové situaci dluznika prepracovala
plén spléatek pohledévky pred mén& nez é mésici.

Pochybné pohledavky

Pohledavky jsou po splatnosti vice nez 181 dni a méné nez 360 dni
od smluvniho data splatnosti. Banka nemd k dispozici informace
o finanéni situaci dluznika vice nez 181 dni a méné nez 360 dni
ode dne, kdy je méla podle smlouvy obdrzet.

Zirétové pohledéavky

Pohledavky jsou po splatnosti vice nez 361 dni od smluvniho data
splatnosti. Banka nemd k dispozici informace o finanéni situaci
dluznika vice nez 361 dni ode dne, kdy je m&la podle smlouvy
obdrzet. Za ztratové pohledévky banka povazuje také pohledavky
za dluzniky v konkurznim nebo vyrovnacim Fizeni.

Banka déle pouzivé vnitini systém kategorizace pohledévek. Tento
systém je tvoren 9 stupni klasifikace. Vnitini systém kategorizace
hodnoti kromé kvality managementu, postaveni dluznika na trhu,
okolni prostedi, struktury zqjisténi a finanénich ukazateld, jako
je struktura rozvahy, provozni cash flow a produktivita, také
ptipadné nespléceni ze strany dluznika.
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33. Financial instruments — credit risk

The Bank is exposed to credit risks as a result of its trading activities,
providing loans, hedging transactions, investment and mediation
activities.

Credit risks associated with trading and investment activities are
managed using the methods and instruments applied for
management of the Bank’s market risks.

a) Classification of receivables

The Bank classifies receivables into individual categories in accordance
with the CNB decree issued on 9 July 1998. The classification is as
follows:

Standard receivables

Receivables that are repaid within their due dates or are not overdue
for more than 30 days from the contractual date of maturity.
The Bank receives information on the financial position of the
debtor within 30 days from the date when it should receive such
information in accordance with the contract. The receivable has not
been restructured within the last 3 years.

Special mentioned receivables

These are receivables that are overdue for more than 31 days and
less than 90 days from the contractual date of maturity. The Bank has
no available information on the financial position of the debtor more
than 31 days and less than 90 days from the date when it should
receive such information in accordance with the contract. The Bank
adapted the repayment schedule for more than é months and less
than 3 years based on the financial situation of the debtor. It is a
receivable, which is not fully secured against FX risk.

SUb'SfCIndCII’d receivcb|es

These are receivables that are overdue for more than 91 days and
less than 180 days from the contractual date of maturity. The Bank
has no available information on the financial position of the debtor
more than 91 days and less than 180 days from the date when it
should receive such information in accordance with the contract. The
Bank adapted the repayment schedule for less than é months.

Doubtful receivables

These are receivables that are overdue for more than 181 days and
less than 360 days from the contractual date of maturity. The Bank
has no available information on the financial position of the debtor
more than 181 days and less than 360 days from the date when it
should receive such information in accordance with the contract.

Loss receivables

These are receivables that are overdue for more than 361 days
from the contractual date of maturity. The Bank has no available
information on the financial position of the debtor more than
361 days from the date when it should receive such information in
accordance with the contract. Loss receivables are also receivables
to debtors who are subject to bankruptcy or composition proceedings.

The Bank also takes into account external rating of the borrower
prepared by reputable rating agencies if available. However, this
rating does not replace the internal rating prepared by the Bank.

Lepsi sluzby kazdy den

V pfipadg, Ze je dostupné externi hodnoceni dluznika pripravené
renomovanou ratingovou agenturou, pihlizi banka pFi hodnoceni
tohoto dluznika také k vysledkam tohoto hodnoceni. Toto hodnoceni
viak nenahrazuje vnitini hodnoceni podle hodnotictho systému
banky.

b) Hodnoceni zaijisténi ovéro

Banka obecné vyZaduje zajisténi Gvérovych pohledévek nékterych
dluznikd pred poskytnutim Gvéru. Banka za akceptovatelné zajiste-
ni snizujici hrubou Gvérovou angaZovanost pro Géely vypoctu
opravnych polozek povazuje nésledujici typy zajisténi:

o Hotovost

o Cenné papiry

o Bonitni pohledévky

e Bankovni zéruka

e Zaruka bonitnf treti strany

o Nemovitosti

o Stroje a zafizeni

e Prevod zaijitfovaciho prava véci movité

Pti stanoveni realizovatelné hodnoty zajisténi banka vychézi ze
znaleckych posudkd, pripadné vnitinich hodnoceni pripravenych
2vlé@stnim Gtvarem banky. Redlizovatelné hodnota zajidténi je pak
stanovena z této hodnoty aplikaci korekéntho koeficientu, ktery
odrézi schopnost banky v pipadé potieby zqjisténi realizovat.

¢) Vypocéet opravnych polozek

Pfi vypoctu opravnych polozek vychdzi banka z hrubé Gcetni
hodnoty jednotlivych pohledévek snizené o realizovatelnou
hodnotu zajisténi. K takto stanovenym ¢istym pohledavkém jsou
v souladu s opatienim CNB ze dne 9. 7. 1998 tvofeny opravné
polozky v nésledujici vysi:

Standardni 0%
Sledované 5%
Nestandardni 20 %
Pochybné 50 %
Ziratové 100 %

d) Modely méreni dvérového rizika
Banka se pfipravuje na zavedeni méfeni Gvérového riziko pomoci
modelu Value at Risk.

e) Koncentrace uvérového rizika

Koncentrace Gvérového rizika vzniké z divodu existence Gvérovych
pohledavek s obdobnymi ekonomickymi charakteristikami, které
ovliviiuji schopnost dluznika dostat svym zéavazkim. Banka vytvorila
systém wnittnich limitd na jednotlivé zemg, odvétvi a dluzniky tak,
aby zabrénila vzniku vyznamné koncentrace Gvérového rizika.
K datu G&etni zévérky neméla banka vyznamnou koncentraci
Gvérového rizika v individuélnimu dluzniku.

Sektorové analyza

Analyza koncentrace Gvérového rizika do jednotlivych odvétvi/
sektord je uvedena v bodech 11b, 13d a 13e.

In addition, the Bank uses an internal rating system of receivables.
This system comprises 9 degrees of classification. The internal rating
system assesses, apart from the quality of management, the market
position of the debtor, surrounding environment, collateral structure
and financial ratios and indicators, such as balance sheet structure,
operating cash flow, productivity, etc., also possible non-repayment

of the debtor.

b) Evaluation of collateral

The Bank generally requires collateral for loans granted to certain
debtors before the provision of these loans. As acceptable collateral,
which reduces gross credit exposure for the purpose of calculation of
adjustments, the Bank considers the following types of collateral:

e Cash

e Securities

e First-class receivables

e Bank guarantee

e Guarantee provided by a reputable third party

® Real estates

e Machinery and equipment

o Assignment of the title of pledged moveable assets

The Bank’s assessment of the net redlise value of the collateral is
based on an expert appraisal or internal evaluation prepared by the
Bank’s special department. The net redlise value of the collateral is
determined using this value and the correction coefficient, which
reflects the Bank's ability to realise the collateral when necessary.

¢) Calculation of adjustments

When calculating adjustments, the Bank considers the gross book
valve of individual receivables reduced by the net redlise value of
the collateral. To these net receivables, which are determined as
described above, the Bank creates the following adjustments in
accordance with the CNB decree issued on 9 July 1998:

Standard 0%
Special mentioned 5%
Sub-standard 20%
Doubtful 50%
Loss 100%

d) Credit risk measurement models

The Bank prepares implementation of credit risk using the Value at
Risk model.

e) Concentration of credit risk

The concentration of credit risks arises as a result of the existence of
loans with similar economic characteristics affecting the debtor’s ability
to meet his obligations. The Bank has created a system of internal limits
for individual countries, industries and debtors in order to prevent
significant concentration of credit risks. At the balance sheet date the
Bank did not have any significant concentration of credit risks with
respect to any individual debtor.

Sector analysis

The analysis of concentration of credit risks according to individual
industries/sectors is included in Notes 11b, 13d and 13e.
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Analyza pohledévek za klienty podle zemépisnych oblasti

Analysis of receivables from clients by geographical areas

tis. Ké 2002 2001 2000
Ceskdé republika 29818918 23 976 819 17 524 539
Slovensko 4 950 36 11 391
Polsko 2 0 ]
Némecko 45 930 240 53 408
Madarsko 0 0 0
Ruskd federace 311 89 12
Ostatni 14 536 611 432 645 131
CELKEM 29 884 647 24 588 616 18 234 482

CZK 000 2002 2001 2000
Czech Republic 29,818,918 23,976,819 17,524,539
Slovakia 4,950 36 11,391
Poland 2 0 ]
Germany 45,930 240 53,408
Hungary 0 0 0
Russian Federation 311 89 12
Other 14,536 611,432 645,131
TOTAL 29,884,647 24,588,616 18,234,482

f) Sekuritizace a pouziti ivérovych derivéts

Banka neprovedla do data G&etni zévérky zadnou sekuritizaci svych pohledévek.

Banka aktivng vyuziva tzv. participaci. Banka sjednévé tyto transakce zejména z fitulu zajisténi proti Gvérovym rizikdm. Tyto transakce jsou
siednévény individualng k jednotlivym pohledavkém banky, a to zejména z diivodu splnéni vnitinich limitd na maximélni angazovanost banky

vi¢i jednotlivym dluznikom.

Operaéni, prévni a ostatni rizika

Operacni riziko je definovano jako moznost piimé nebo nepiimé ztraty zposobené selhénim vnitinich procest, zaméstnanct &i systému nebo

vnéj3i uddlosti. Banka tato rizika probézné vyhodnocuje a pijimé opatfeni za Geelem systemizace, detekce a minimalizace téchto rizik.

34. Vyznamné udalosti po datu Géetni zavérky

V obdobi po rozvahovém dni nedoslo k z&dnym udélostem, jez by vyZzadovaly Gpravu & zvetejnéni v Géetni zavérce & v jeji priloze.
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f] Securitisation and use of credit derivatives

The Bank did not carry out any securitisation of its receivables at the balance sheet date.

The Bank actively uses funded participation. The Bank generally contracts these transactions to hedge against credit risks. These transactions are

contracted individually for individual Bank’s receivables to meet internal limits for the maximum exposure of the Bank to individual debtors.

Operational, legal and other risks

Operational risk is defined as the possibility of direct or indirect loss incurred by failure of internal processes, employees, systems, or external

events. The Bank monitors these risks regularly and adopts proceedings in order to systemise, detect and minimise these risks.

34. Material subsequent events

There have been no events subsequent to the year-end which require adjustment of or disclosure in the financial statements or notes thereto.
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Aktiva v mistni méné (K¢)

Statements

Assets in local currency CZK

IAS

. Cash reserve

1,533,825,343

1. Pokladnf (hotovostni) rezerva 1 533 825 343
2. Pohledavky za bankami 23 224 789 727
3. Pohledavky za Klienty 28 316 992 438
4. Rezerva na pripadné zirdty z pijcek 638 763 232
5. Finanéni akfiva k obchodovdni 738 892 134
6. Finanéni aktiva k prodeiji 1 103 249 915
7. Finanéni investice 0
8. Vklady do akciového kapitdlu [pfimé investice) 296 584 223
Q. Hmotna a nehmoind aktiva 532 875 058
10. Ostatni aktiva 290 774 102
AKTIVA CELKEM 55 399 219 708
Pasiva v mistni méné (K¢)
1. Zavazky vici bankdm 8 203 064 160
2. Zavazky vici klientom 34 543 151 573
3. Dokumentdmé dolozené z&vazky 7 832 409 887
4. Rezervy na zavazky a poplatky 82 842 999
5. Ostami pasiva 1 399 848 730
6. Podfizeny kapitdl 1 111 426 965
7. Vlastni kapital 2 161 994 567
8. Zisk/ziréta po zdanéni 64 480 828
PASIVA CELKEM 55 399 219 708
Vykaz ziskG a ztrat v mistni méné (K¢)
1. CISTE UROKOVE VYNOSY 827 138 885
2. Tvorba rezerv na pifpadné Gvérové zirdty -129 517 648
3. CISTE UROKOVE VYNOSY PO TVORBE REZERV 697 621 237
4. Cisty zisk z provizi a poplatkd 289 350 960
5. Obchodnf zisk/ztréta 428 262 644
6. Cisty zisk z finanenich akfiv k prodeii -1 811 158
7. Cisty zisk z finanénich investic 0
8. Persondlini n&klady -607 058 295
9. Jiné administrativni ndklady 625 810 872
10. Odpisy nehmotnych a hmotnych aktiv 97 430 708
11. Jiny provozni zisk/ztréta 27 840 666
12. Mimotadny zisk/ztréta 0
13. ZISK/ZTRATA PRED ZDANENIM 110 964 474
14. Dan z pfijmd -46 483 646
15. ZISK/ZTRATA PO ZDANENI 64 480 828
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2 loans and advances to banks 23,224,789,727
3. loans and advances fo cusfomers 28,316,992,438
4. Provision for possible loan losses -638,763,232
5. Trading assets 738,892,134
6. Financial assets availablefor-sale 1,103,249,915
7. Financial investments 0
8. Equity investments 296,584,223
9. Tangible and intangible fixed assets 532,875,058
10. Other assets 290,774,102
TOTAL ASSETS 55,399,219,708
Liabilities in local currency CZK
1. Deposits from banks 8,203,064,160
2. Deposits from customers 34,543,151,573
3. liabilities evidenced by paper 7,832,409,887
4. Provisions for liabilities and charges 82,842,999
5. Other liabilities 1,399,848,730
6. Subordinated capital 1,111,426,965
7. Equity 2,161,994, 567
8. Profit/loss after tax 64,480,828
TOTAL LIABILITIES 55,399,219,708
Income statement in local currency CZK
1. NET INTEREST INCOME 827,138,885
2. Provisioning for possible loan losses 129,517,648
3. NET INTEREST INCOME AFTER PROVISIONING 697,621,237
4. Net commission income 289,350,960
5. Trading profit/loss 428,262,644
6. Net income from financial assets availablefor-sale -1,811,158
7. Net income from financial investments 0
8. Staff expenses -607,058,295
9. Other adminisirative expenses -625,810,872
10. Depreciation on infangible and tangible fixed assets 97,430,708
11. Other operating profit/loss 27,840,666
12. Extroordinary profit/loss 0
13. PROFIT/LOSS BEFORE TAX 110,964,474
14. Income taxes 46,483,646
15. PROFIT/LOSS AFTER TAX 64,480,828
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meessssssssss General Information about the Issuer

Obchodni firma:
Raiffeisenbank a.s.

Sidlo:
Olbrachtova 2006/9, 140 21 Praha 4

I€: 49240901

Datum zaloZeni:
25. &ervna 1993

Rejstfikovy soud a ¢islo, pod kterym je emitent

u tohoto soudu zapsan:

Obchodni rejsttik vedeny Méstskym soudem v Praze,
oddil B, vlozka 2051

Emitent byl zalozen podle prévniho tadu CR, a to podle
zdkona ¢&. 513/1991 Sb., Obchodniho zékoniku a podle zdkona
& 21/1992 Sb., o bankéch. Pravni formou emitenta ie akciové
spolecnost.

Predmétem podnikani emitenta podle Clanku 2 Stanov emitenta
jsou bankovni a finanéni obchody a dalii ¢innosti uvedené v povo-
leni plsobit jako banka vydaném podle zdkona &. 21/1992 Sh.
Emitent je kromé toho opravnén z¥izovat pobocky nebo jiné orga-
nizaéni jednotky v tuzemsku i zahraniéi, stejné tak z¥izovat dcefiné
spolecnosti a vlastnit majetkové Geasti za podminky, ze budou
dodrzeny obecné zavazné pravni predpisy.

K datu 31. 12. 2002 vlastila Raiffeisenbank a.s.
nasledujici dvé nemovitosti:

1) v katastrélnim Gzemi Hradec Krdlové, &islo parcely: st. 103,

adresa: V Kope¢ku 75, 500 02 Hradec Krélové,

2) v katastrélnim Gzemi Praha 5 — Stodalky, list viastictvi & 1981,
jednotka &. 19, adresa: Volutova 2523/14.

Raiffeisenbank a.s. (emitent) neni Géastnikem zé&dnych soudnich,
spravnich nebo rozhodich Fizeni zahdjenych bhem poslednich
dvou G&etnich obdobi, kterd mé&la nebo mohou mit vyznamny vliv
na finanéni situaci emitenta.

Neexistuje Z&dné zdvislost emitenta na patentech nebo licencich,
promyslovych, obchodnich nebo finan¢nich smlouvach nebo
novych vyrobnich procesech, kieré by mély zésadni vyznam pro
podnikatelskou ¢innost nebo ziskovost emitenta.

Celkové &astka pfijm0 (mzdovych nékladd) elend predstavenstva
za rok 2002 ¢ini 10 928 419 Ke.
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Company name:
Raiffeisenbank a.s.

Registered office:
Olbrachtova 2006/9, 140 21 Praha 4

Company registration number: 49240901

Incorporated:
25 June 1993

Court of registration and number under which the issver

is registered at this court:

the Commercial Register kept by the Municipal Court in Prague,
Section B, Insert 2051

The issuer was established in accordance with the legislation of the
Czech Republic, particularly in accordance with Act No. 513/1991
Coll., the Commercial Code, and Act No. 21/1992 Coll., the Act on

Banks. The issuer is a joint-stock company.

The issuer’s registered business activities under Article 2 of the issuer’s
Articles of Association are banking and financial transactions and
other operations listed in the licence to act as a bank, granted in
accordance with Act No. 21/1992 Coll. The issuer is also entitled to
set up branches or other company units in the Czech Republic and
abroad, and to establish subsidiaries and hold capital interests
provided that generally binding legal regulations are respected.

As at 31 December 2002, Raiffeisenbank a.s. owns
the following real estate:

1) In the land registry area of Hradec Krélové, Land parcel No. 103,
Address: V Kopecku 75, 500 02 Hradec Krélové,

2) In the land registry area of Prague 5 — Stodilky, Title Deed
No. 1981, Unit No. 19, Address: Volutova 2523/14.

Raiffeisenbank a.s. (the issuer) is not party to any court,
administrative, or arbitration proceedings instituted during the
past two accounting periods which had or could have a significant
effect on the issuer’s financial position.

The issuer does not depend on patents or licences, industrial,
commercial, or financial agreements, or new production processes
which could be of fundamental significance for the issuer’s business
activities or profitability.

The total income (wages and salaries) of the members of the Board
of Directors in 2002 amounted to CZK 10,928,419.
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s /nformation about Registered Capital

Zakladni kapital
2 000 000 000 K¢ - splacen v plné vysi

200 000 ks zaknihovanych kmenovych akcii na jméno
o jmenovité hodnot& 10 000 K& za jednu akeii

AkcionéFi banky

Raiffeisen Zentralbank Osterreich AG (RZB-Austria) . . . . . . 51%
Raiffeisenlandesbank Niederssterreich - Wien AG . . . . . .. 24 %
RB Prag-Beteiligung GmbH . .. ........ ... ... .. .. 25%

Vlastnické podily akcioné¥o jsou rovny jejich podildm na hlasova-
cich pravech. Vsichni akciondfi jsou ve zvléstim vztahu k bance
ve smys|u § 19 zdkona & 21/1992 Sb. o bankach ve znéni
pozdgijsich predpisd.

Registered capital
CZK 2,000,000,000 - fully paid up

200,000 dematerialised ordinary registered shares
with a par value of CZK 10,000 per share

Shareholders

Raiffeisen Zentralbank Osterreich AG (RZB-Austria) . . . . . . . 51%
Raiffeisenlandesbank Niederésterreich AG .. ........... 24%
RB Prag-Beteiligung GmbH . . .. .................... 25%

The shareholders’ stakes in the ownership of the bank are equal
to their shares in the voting rights. All the shareholders have a
special relationship with the bank as set forth in Section 19 of Act
No. 21/ 1992 Coll, the Act on Banks, as amended.
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s [nformation on Securities

mm Dluhopisy

Druh: dluhopis. Forma: na doruéitele. Podoba: listinné. Pocet cen-
nych papird: 20 ks. P¥ipojené kupény: 12 ks. Identifikaéni oznace-
ni podle mezindrodniho systému &islovéni pro identifikaci cennych
papird neni pFidélené. Celkovy objem emise: 1 000 000 000 K¢,
jmenovitd hodnota cenného papiru — 50 000 000 Ké.

— Prevoditelnost cennych papird neni omezena.

— Finanéni instituce, jejimz prostfednictvim mohou maijitelé cennych
papird vykonévat sva majetkové prava spojend s cennymi papiry,
zejména jejimz prostiednictvim jsou z cennych papird vypléceny
vynosy — Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

— ZpUsob a postup spléceni dluhopist: Nejsou-li dluhopisy drive
odkoupeny a zruseny, budou placeny ve vy3i své jistiny v den
vyplaty roku pFipadajiciho na zéii 2005. Emitent nemé moznost
dluhopisy splatit pred datem jejich kone¢ného splaceni. Splaceni
dluhopist - predlozenim (odevzdanim) dluhopisu (celého plésts)
v platebnim mist&, tim je Raiffeisenbank a.s., Olbrachtova 2006/9,
Praha 4. Vyplaty z dluhopist a kuponi provadi emitent prevodem
na bankovni GZet prijemce vedeny bankou v Ceské republice a
pisemn& ozndmeny emitentovi zpUsobem, ktery emitent povazuje
za spolehlivy, a to nejpozdgji ke dni predlozeni a predéni piislus-
ného splatného dluhopisu nebo kupénu.

— Ména, na kterou dluhopisy znéji, moznost volby mény; jestlize dluho-
pisy zné&ji na z(¢tovaci jednotku, uvede se jejich smluvni Gprava — K.

— Lhotu splatnosti dluhopist, s uvedenim pFipadnych spléatek pred
lhdtou splatnosti — dluhopis je splatny dne 17. z&¥i 2005.

— Pocatek Groceni dluhopisi a terminy splatnosti Grokd nebo
jiného vynosu — dluhopisy jsou Grogeny ode dne emise (1. 17. z&Fi
1999) véetng, Grok je splatny zpé&tné ke kazdému datu, které
nastava $est mésicd po predchozim datu vyplaty Groku (1. vzdy
k 17. breznu a 17. z&).

— Lhoty k predlozeni dluhopist a kupénd a promléeci lhaty nérokd
na vyplaceni Groku nebo jiného vynosu a na splaceni dluhopisu -
ndroky z kupénd a dluhopist jsou promléeny, pokud nebudou
uplatnény do deseti let od jejich pfislusného data splatnosti.

— Datum a misto uplatnéni préva na vynos — Raiffeisenbank a.s.,

Olbrachtova 2006/9, 140 21 Praha 4.

— Zpisob a rozsah ruéeni tieti osobou za splaceni dluhopist
a vypléceni Grokd z nich s uvedenim mist, na kterych je mozno
nahlédnout do smluv nebo prohléseni o rugeni — rucitel bezvyhrad-
né a neodvolatelng zaruéuje Fédnou Ghradu viech &éstek ¢as od
&asu splatnych emitentem na zékladé dluhopist a kupénd.

mm Bonds

Type: bond. Bearer: certificated. Quantity: 20. Attached coupons:
12. No identification number has been assigned in accordance
with the international numbering system to identify securities.
Total issue volume: CZK 1,000,000,000, par valve per security —
CZK 50,000,000.

— The transferability of securities is not restricted.

— The financial institution through which the holders of the securities
can exercise their proprietary rights attaching to the securities, and
in particular through which yields from the securities are paid, is
Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

— Method and procedure for redemption of the bonds: provided
the bonds are not repurchased and cancelled beforehand, they
shall be paid in the amount of their principal on the interest
payment date in September 2005. The issuer does not have the
option of redeeming the bonds prior to the date of their final
repayment. Redemption of the bonds: on production (submission)
of the bond (the whole jacket) at the point of payment, i.e.
Raiffeisenbank a.s., Olbrachtova 2006/9, Praha 4. The issuer
shall make payments in respect of the bonds and coupons by
money fransfer to the recipient’s bank account held at a bank in
the Czech Republic, which is nofified to the issuer in writing in a
manner which the issuer deems to be reliable, such being no later
than the date the corresponding redeemable bond or coupon
is produced and submitted.

— Currency in which the bonds are denominated, option of selecting
currency; where the bonds read to an accounting unit, their
contractual arrangement is specified — CZK.

— Maturity of the bonds, with specification of repayments prior to
maturity: the bonds are redeemable on 17 September 2005.

— Start date for the bonds to bear interest and dates for payment of
interest or other yield — the bonds bear interest as of the issue date
(i.e. 17 September 1999) inclusive, interest is payable in arrears
on each date six months after the preceding interest payment date
(i.e. 17 March and 17 September).

— Time limits for the production of bonds and coupons and limitation
period for claims for the payment of interest or other yield and for
the redemption of bonds — rights associated with the coupons and
bonds are statute-barred if they are not exercised within ten years of
the corresponding date of redemption.

— Date and place to exercise rights fo a yield: Raiffeisenbank a.s.,
Olbrachtova 2006/9, 140 21 Praha 4.
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— Zpisob ustanoveni zéstupce schize maijiteld dluhopist, jeho
jméno a funkce nebo obchodni firma nebo nézev a sidlo, pravo-
moci a oprévnéni spolu s Gpravou moznosti jeho vymény a s uvede-
nim mist, na kterych je mozno nahlédnout do prislusnych smluv
& jinych dokumentd o jeho ustanoveni — k datu emise dluhopist
aktuélni znéni § 13, dle Sb. 530/1990. zékona o dluhopisech
v platném znéni k 31. 12. 2001 nebyl platny (znéni § 13 je platné
po provedeni Gpravy zékonem 68/2000 Sb.).

— Prava a povinnosti z dluhopist a kupéno se idi zakony Ceské
republiky a vyklédaiji se v souladu s nimi. PFislusnym soudem je
Obvodni soud v Praze.

mm Hypoteéni zastavni listy

Druh: hypote¢ni zéstavni listy. Forma na dorucitele. Podoba:
zaknihovand. Pocet kuso cennych papird: 200 000. Pocet
vyplécenych vynosd: 5. Identifikaéni oznageni podle mezing-
rodniho systému ¢&islovéni pro identifikaci cennych papird -
ISIN CZ0002000177. Celkovy objem emise: 2 000 000 000 K¢,

jmenovitd hodnota cenného papiru — 10 000 Ké.

— ZpUsob pFevodu cennych papirid: K pFevodim dluhopist na dalsi
nabyvatele dojde registraci prevodd Strediskem cennych papird,
které ve své evidenci provede zdpis na G&tech maijiteld cennych
papird, a to odepsanim z Gétu prevodce a pripsanim na Géet naby-
vatele. Prevoditelnost neni omezena.

- Finanéni instituce, jejimz prostfednictvim mohou maijitelé
cennych papird vykondvat své majetkové préva spojend s cennymi
papiry, zejména jejimz prosttednictvim jsou z cennych papird
vypléceny vynosy: Raiffeisenbank a.s., Olbrachtova 2006/9,
140 21 Praha 4.

— Nézvy vefejnych trh0, na kterych je cenny papir pfijat k obcho-
dovéni: Burza cennych papird Praha a.s., RM-Systém a.s.

mm Vyplaceni vynosu

Vynos dluhopisu je splatny jednou ro¢ng pocinaje dnem 3. kvétna
2002. Emitent vyplati vynos osobg, kterd byla uvedena v registru
emitenta vedeném St¥ediskem jako maijitel dluhopisu vzdy dne
3. dubna kalendé¥niho roku, ve kterém se vynos dluhopisu stane
splatnym.

Datum vyplaty Datum ex-kupon pr:zzhjrtz!:{ i‘{;gku
3. kvétna 2002 4. dubna 2002 3. dubna 2002
3. kvétna 2003 4. dubna 2003 3. dubna 2003
3. kvétna 2004 4. dubna 2004 3. dubna 2004
3. kvétna 2005 4. dubna 2005 3. dubna 2005
3. kvétna 2006 4. dubna 2006 3. dubna 2006
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— method and scope of third-party liability for the redemption of the
bonds and payment of related interest, with specification of places
where agreements or statements on liability can be perused: the
guarantor unreservedly and irrevocably guarantees the due payment
of all sums payable from time to time by the issuer on the basis of the
bonds and coupons

— method of appointing a representative of the bond holder meeting,
his name and position, or company name and registered office,
powers and authorisation, together with the rules regarding his
replacement, with specification of the places where the relevant
agreements or other documents on the appointment of the
representative can be perused: the current wording of Section 13 of
Act No. 530/1990, the Bonds Act, as amended on 31 December
2001, was not in force on the bond issue date (the wording of
Section 13 enters into force on implementation of the provision by
Act No. 68/2000 Coll).

— rights and duties associated with the bonds and coupons are governed
by the laws of the Czech Republic and are inferpreted in accordance
with these laws. The competent court is the District Court in Prague.

mm Mortgage bonds

Type: mortgage bonds. Bearer: dematerialised. Quantity: 200,000.
Number of coupon payments: 5. Identification number assigned
in accordance with the international numbering system
to identify securities: ISIN CZ0002000177. Total issue volume:
CZK 2,000,000,000, par value per security — CZK 10,000.

— Method of transferring the securities: the bonds are transferred to
another acquirer on registration of the transfers by the Securities
Centre, which, in its records, makes an entry in the accounts of the
securities ho/ders, i.e. clearance from the transferor’s account to the
acquirer’s account. The transferability of the securities is not restricted.

- The financial institution through which the holders of the
secu-rities can exercise their proprietary rights associated with the
securities, and in particular through which yields from the securities
are paid, is Raiffeisenbank a.s., Vodickova 38, 111 21 Praha 1.

— Names of the public markets on which the securities are accepted
for trading: Prague Stock Exchange, RM Systém a.s.

mm Payment of yields

Bond yields are payable once a year commencing 3 May 2002. The
issuer will pay a yield to a person entered in the issuer’s register
maintained by the Securities Centre as a bond holder as at 3 April of
the calendar year in which the bond yield becomes payable.

Payment date Ex-coupon date Interest receipt
3 May 2002 4 April 2002 4 April 2002
3 May 2003 4 April 2003 4 April 2003
3 May 2004 4 April 2004 4 April 2004
3 May 2005 4 April 2005 4 April 2005
3 May 2006 4 April 2006 4 April 2006
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mm Splaceni jmenovité hodnoty

a vyplaceni vynosu

1. Obecnd ustanoveni

a) Jmenovitou hodnotu a vynos dluhopisu zaplati emitent v eskych
korunéch, a to bezhotovostnim prevodem nebo v hotovosti. Pri
vyplaté jednotlivych &astek bude emitent postupovat v souladu
s emisnimi a dafiovymi podminkami, devizovymi a jinymi
piisluinymi predpisy Ceské republiky.

b) Pripadne-li den splatnosti jmenovité hodnoty nebo den vyplaty
vynosu dluhopisu na sobotu, nedsli, svatek nebo na dalsi stétem
uznané dny pracovniho volna v Ceské republice, vznikne
emitentovi povinnost zaplatit pfedmétné &éstky nejblize nasledu-
jici pracovni den, skonéeni Groceni dluhopisu tim neni dotéeno.

c) Dnem nésledujicim po dni rozhodném pro uréeni osoby oprév-
néné uplatiiovat prava z dluhopisu bude zastavena prevoditel-
nost dluhopist ve Stredisku.

d) Emitent je opravnén rozhodnout o zméné zpisobu provéadéni
plateb, pokud to zésadnim zpisobem neposkozuje zjmy maiji-
teld, ustanoveni emisnich podminek a oznédmeni zmény plateb-
niho mista se pouzije obdobné.

2. Splaceni jmenovité hodnoty

a) Jmenovité hodnota dluhopist je splatnd dne 3. kvétna 2006
(dale jen ,den splatnosti”).

b) Emitent zaplati jmenovitou hodnotu osobg, které byla uvedena
v registru emitenta vedeném Strediskem jako maijitel dluhopisu
dne 3. dubna (ddle jen ,oprévnénd osoba”).

c) Bezhotovostnim prevodem na G&et vedeny u banky nebo pobog-
ky zahraniéni banky v Ceské republice provede emitent platbu
jmenovité hodnoty na zékladé pisemného pokynu opravnéné
osoby, doru¢eného na adresu platebntho mista (déle jen
spokyn”). Pokyn musi obsahovat (i) jméno, pFijment, rodné ¢islo
a bydlists, je-li majitelem fyzické osoba nebo obchodni firma
(ndzev), sidlo a identifika¢ni é&islo, jde-li o prévnickou osobu
a Uplné bankovni spojeni. Pokyn musi byt podepsan opravnénou
osobou a podpis musi byt ovéfen. Pokud je opravn&nou osobou
préavnické osoba, musi byt k pokynu pilozen origindl nebo
ovéfend kopie vypisu z obchodniho rejstiiku ne star$iho nez fii
mésice, jde-li o prévnickou osobu, kterd se zapisuje do obchod-
niho rejst¥iku, v ostatnich pFipadech doklad o fom, Ze osoba, kterd
pokyn podepsala, je oprévnéna tak ucinit. Jedné-li opravnénd
osoba prostrednictvim zmocnénce, musi byt k pokynu pfilozen
origindl nebo ov&fend kopie plné moci. Podpis zmocnitele na
plné moci musi byt ovéFen. K listiném vydanym v cizing musi byt
pFipojeno vys3i ovéFeni, nestanovi-li mezinarodni smlouva, kterou
ie Ceska republika vézana, jinak. Emitent neni povinen ovéfovat,
zda ddaje uvedené k pokynu jsou pravdivé, a neodpovidé za
pFipadnou tkodu zpisobenou prodlenim oprévnéné osoby.

d) Pokyn musi oprévnénd osoba dorucit nejpozdgji 15 dni pred
uplynutim 5. mésice ode dne splatnosti. V den splatnosti zaplati
emitent jmenovitou hodnotu bezhotovostnim prevodem, jestlize
oprévnénd osoba doruéi pokyn nejpozdgji 5 pracovnich dni

mm Repayment of the par value and

payment of yield

1. General provisions

a) The issver shall pay the par value and yield of the bond in
Czech koruna by money transfer or in cash. On payment of
individual sums, the issuer shall proceed in accordance with the
issue and fiscal conditions, and the currency and other relevant
regulations of the Czech Republic.

b) Should the date due for the payment of the par value or the
date due for the payment of the bond yield fall on a Saturday,
Sunday, public holiday, or other days recognised by the state as
non-business days in the Czech Republic, the issuer shall be
obliged to pay the relevant sums on the next working day; the
final date the bond bears interest shall not be affected hereby.

c) The transferability of the bonds in the Securities Centre shall cease
on the day subsequent to the final date for the specificaﬁon ofa
person authorised to exercise rights attaching to the bond.

d) The issver is entitled to make a decision to change the method of
payment provided that this does not harm the interests of the holders
in any material respect; the setting of issue condlitions and the nofification
of a change in the place of payment shall be applied mutatis mutandis.

2. Repayment of the par valve
a) The par value of the bonds is redeemable on 3 May 2006

(hereinafter referred to as ‘redemption date’).

b) The issuer shall pay the par valve to a person entered in the
issuer’s register maintained by the Securities Centre as a bond
holder on 3 April (hereinafter referred to as ‘entitled party’).

c) The issuer shall make the payment of the par valve by money transfer
to an account held at a bank or at a branch of a foreign bank in
the Czech Republic pursuant to a written instruction from the entitled
party delivered to the address of the payment place (hereinafter
referred to as ‘instruction’). The instruction shall contain the first
name(s), surname, birth registration number, and address if the
entitled party is a natural person, or the company name, registered
office, and company registration number if the entitled party is a
legal person, and full bank account details. The instruction shall be
signed by the entitled party and the signature shall be authenticated.
Where the entitled party is a legal person, the original copy or
sworn copy of a statement from the Commercial Register, not more
than three months old, shall be attached to the instruction in cases
where the entitled party is a legal person entered in the Commercial
Register; in other cases evidence shall be attached to the instruction
testifying that the person who signed the instruction is entitled to do
so. Where the entitled party is represented by a proxy, an original
copy or sworn copy of the power of attorney shall be attached to
the instruction. The proxy’s signature on the power of attorney shall
be authenticated. In cases of documents issued abroad, super
legalisation shall be attached, unless an international agreement by
which the Czech Republic is bound specifies to the contrary. The
issuer shall not be obliged to examine whether the information
given in the instruction is truthful and shall not be held liable for any
damage caused by default of the entitled party.
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prede dnem splatnosti, v ostatnich pfipadech zaplati emitent
jmenovitou hodnotu bez zbyte¢ného odkladu po doruceni
pokynu.

e) Zavazek emitenta splatit jmenovitou hodnotu bezhotovostnim
prevodem je splnén okamzikem, kdy je pfislusnd castka odepsé-
na z bankovniho G¢tu emitenta za Géelem jejiho pFipsani na Geet
oprévnéné osoby uvedeny v pokynu.

f) Jmenovitou hodnotu v hotovosti bude emitent vyplacet v platebnim
mist& uvedeném v ozndmeni (¢l. 1. pism. b). Vyplata hotovosti se
fidi obchodnimi podminkami emitenta platnymi v dobé vyplaty.

Ména, na kterou dluhopisy zngji — K& Neni moznd volba mény.
Lhita splatnosti dluhopist — 3. kvétna 2006

mm Schize majitelo dluhopisi

1. Pravo svolat schizi

Emitent nebo maijitel dluhopisu nebo maijitelé dluhopist mohou
svolat schozi majiteld dluhopisd (déle jen ,Schize”), je-li to treba
k rozhodnuti o spoleénych z&jmech majiteld dluhopist, a to v soula-
du s t&mito Emisnimi podminkami:

Ozndmeni o svoldni Schize

Ozndmeni o svolani Schize je svolavatel povinen uvefejnit nejpo-
zdgji 15 dnd pred dnem kondni Schize. Je-li svolavatel majitel
dluhopisu nebo maijitelé dluhopist, jsou povinni ozndmeni
o svoléni Schize ve stejné |hot& doruéit emitentovi na adresu:
Raiffeisenbank a.s., Vodickova 38, 111 21 Praha 1. Schoze je
oprévnéna rozhodovat pouze o névrzich usneseni uvedenych
v ozndmeni o jejim svoldni, rozhodovéni o névrzich usnesent, které
nebyly uvedeny na programu Schize v oznémeni o jejim svoléni je
pFipustné pouze, souhlasi-li s projednénim t&chto névrhd usneseni
viichni pfitomni maijitelé dluhopist, kteFi jsou oprévnéni na této
Schozi hlasovat.

Osoby oprdvnéné iéastit se Schize a hlasovat na ni
Schoze je opravnén se Géastnit a hlasovat na ni pouze ten majitel
dluhopisu, ktery byl evidovén jako maijitel dluhopisu v evidenci
Strediska 24 hodin pied konénim pFisluiné schize, pFipadné ta
osoba, kieré se prokéze potvrzenim od osoby, kterd byla jako
maijitel dluhopisu evidovéana v evidenci Strediska 24 hodin bezpro-
sttedné predchazejicich dni konani schize, Ze je majitelem dluho-
pist a tyto jsou evidovény na G&tu prve uvedené osoby z divodu
jejich spravy takovou osobou. K prevodom dluhopist uskutecngnym
v prob&hu dne konéni Schize se nepfihlizi.

Usndsenischopnost

Schize je usndsenischopnd, pokud se ji Géastni maijitel nebo
maijitelé dluhopist oprévnénych hlasovat, jejichz jmenovita
hodnota predstavuje vice nez 30 % celkové jmenovité hodnoty
vydanych a dosud nesplacenych dluhopist. Pred zahdjenim
Schoze poskytne emitent sam nebo prostrednictvim svého zmoc-
nénce informaci o poc¢tu viech dluhopist, jejichz maijitelé jsou
v souladu s emisnimi podminkami oprévnéni se Schize Géastnit
a hlasovat na ni.
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d) The entitled party shall deliver the instruction no later than
15 days prior to the end of the fifth month as of the redemption
date. On the redemption date, the issuer shall pay the par value
by money transfer, provided that the entitled party delivers the
instruction no later than 5 working days prior to the redemption
date, in other cases the issuer shall pay the par value forthwith on
delivery of the instruction.

e) The issuer’s obligation to pay the par value by money transfer is met
as soon as the relevant sum is cleared from the issuer’s bank account
to the account of the entitled party specified in the instruction.

f) The issuer shall pay the par value in cash at the payment place
specified in the nofification (Article 1(b)). Cash payments are governed
by the issuer’s terms of trade in force at the time of payment.

Currency in which bonds are denominated - CZK, choice of
currency is not available. Bond redemption date — 3 May 2006

mm Meetings of bond holders

1. Right to call a meeting

The issuer or a bond holder or bond holders may call a meeting of
bond holders (hereinafter referred to as ‘Meeting’) if required to
make a decision on the common interests of the bond holders, such
being in accordance with these Conditions of Issue.

Notification of a Meeting

The party convening the Meeting shall publish the notification
of the Meeting no later than 15 days prior to the date of the Meeting.
Where the party convening the Meeting is a bond holder or group
of bond holders, it shall deliver notification of the Meeting to
the issuer within the same time limit to the following address:
Raiffeisenbank a.s., Vodickova 38, 111 21 Praha 1. The Meeting
shall only be authorised to make decisions on the motions specified
in the nofification of the Meeting. Decisions on motions not
specified on the Meeting agenda in the notification of the Meeting
are permissible only if all those bond holders present who are
entitled to cast votes at this Meeting agree to discuss these motions.

Persons entitled to attend a Meeting
and cast votes at a Meeting

The Meeting may only be attended by and accept votes from a bond
holder who is registered as a bond holder in the records of the
Securities Centre 24 hours prior fo the Meeting, or a person who proves
his identity by means of confirmation from a person who is registered
as a bond holder in the records of the Securities Centre 24 hours
immediately prior to the date of the Meeting that he is the holder of
bonds and that these bonds are registered in the account of the former
specified person so that this person may manage them. Transfers of
bonds made in the course of a Meeting are not taken into account.

Quorum

The Meeting has a quorum if it is attended by a bond holder or by
bond holders entitled to cast votes whose par value accounts for
more than 30% of the total par value of bonds issued and not yet
redeemed. Prior to the opening of the Meeting, the issuer directly or
through a proxy shall provide information on the number of all
bonds whose holders are entitled to attend the Meeting and cast
votes at it in accordance with the Conditions of Issue.
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2. Néktera dalsi prava maijiteld dluhopisu

Disledek hlasovani proti nékterym usnesenim schize
Osoba, které byla maijitelem dluhopisu k 24:00 hod dne bez-
prosttedné predchdzejiciho dni prislusné Schize a podle zépisu
z této Schiize nehlasovala pro stanovisko k névrhu usneseni nebo
se pisluiné schize nezicasinila (dale jen ,Zadatel”), moze do
jednoho mésice od konani pfislusné Schize pozadovat vyplaceni
jmenovité hodnoty dluhopist, jichz byla v dobg pfislusné Schoze
maijitelem, jakoz i pom&rného Grokového vynosu k takovym dluho-
pisim narostlého v souladu s emisnimi podminkami. Toto prévo
musi byt Zadatelem uplatnéno do jednoho mésice od dne konéni
Schoze pisemnym oznamenim (ddle jen ,Zadost”) zaslanym
emitentovi na adresu: Raiffeisenbank a.s., Vodi¢kova 38, 111 21
Praha 1, jinak zaniké. Emitent je povinen Zadosti vyhovét nejpo-
zd&ji do 1 mésice od dne, kdy mu byla Zadost doruéena. Pro Géely
uréeni pfijemce plateb za maijitele dluhopiso, ktefi se Schoze
neGcastnili, povazuji osoby, které byly dle Gdajo evidence Strediska
poskytnutych emitentovi (prostrednictvim vypisu z registru emitenta)
k 24:00 hod dne bezprosttedn& predchazejictho dni Schoze
vedeny jako maijitelé dluhopisd, a emitent nebude prihlizet k prevo-
dom dluhopisd u¢inénym poéinaje timto rozhodnym okamzikem.

Zapis z jednéni

O jednéni Schize pofizuje emitent sém nebo prostrednictvim jim
povéiené osoby zépis, ve kferém uvede zdvéry Schize maijiteld,
zejména usneseni, kterd takové Schize prijala. Zapis ze Schoze
je emitent povinen uschovat do doby promléeni prév z dluhopisd.
Zépis ze Schize je k dispozici k nahlédnuti majitelom dluho-
pisd v b&zné pracovni dob& na adrese: Raiffeisenbank a.s.,
Vodi¢kova 38, 111 21 Praha 1.

— Ustanoveni o poradi prava na uspokojeni z dluhopisi v poméru
k ostatnim existujicim nebo budoucim zavazkim emitenta:

Dluhopisy zakladaji p¥imé, obecné nepodfizené, nezajisténé
a nepodminéné zavazky emitenta, které jsou a budou vzajemné
rovnocenné (pari passu) jak mezi sebou navzdjem, tak i voci viem
dalsim soucasnym i budoucim nepodfizenym o nezaijisténym
zGvazkom emitenta, s vyjimkou t&ch zévazkd, u nichz zdkon
stanovi jinak.

— prévni F&d a prévni predpis, podle kterého jsou dluhopisy
vyddny, rozhodné préavo a soud pfislusny k rozhodovani spord:

Rozhodné pravo, jazyk a rozhodovéni spord
a) Préva a povinnosti vyplyvaijici z dluhopisg se fidi geskym pravem.

b) Tyto emisni podminky mohou byt prelozeny do dalsich jazyko.
V takovém pripads, pokud dojde k rozporu mezi roznymi jazy-
kovymi verzemi, bude rozhodujici verze ¢eskd.Viechny spory,
které vzniknou na zékladé nebo v souvislosti s emisi dluhopisd,
budou s koneénou platnosti feseny vécné a mistn& pfislusnymi
soudy Ceské republiky.

2. Some other rights of bond holders
Consequence of voting against Meeting motions

A person who is a bond holder as at midnight on the day immediately
preceding the date of the Meeting and who, according to the minutes
of the Meeting, did not vote for a motion or did not attend the relevant
Meeting (hereinafter referred to as ‘Applicant’) may apply, within one
month of the date of the relevant Meeting, for the payment of the par
value of the bonds of which he was the holder at the relevant Meeting,
and for the proportionate interest yield from such bonds accrued in
accordance with the Conditions of Issue. The Applicant shall exercise
this right within one month of the date of the Meeting by means of a
communication (hereinafter referred to as ‘Application’) sent to the
issuer at the following address: Raiffeisenbank a.s., Vodickova 38,
111 21 Praha 1, otherwise this right becomes extinct. The issuer shall
uphold the Application within one month of the day the Application is
delivered to it. For the purposes of defermining the beneficiary of
payments, bond holders who did not attend the Meeting shall be
deemed to be persons who were registered according to information in
the records of the Security Centre provided to the issuer (by means of a
statement from the issuer’s register) at midnight on the day immediately
prior to the date of the meeting as bond holders, and the issuer shall not
take account of bond transfers made as of this decisive moment.

Minutes

The issuer shall draw up minutes of the Meeting itself or by means of
a person it so delegates; the minutes shall contain the conclusion of
the Meeting of bond holders, in particular resolutions adopted by
this Meeting. The issuer shall file the minutes of the Meeting until such
time as the rights associated with the bonds are statute barred. The
minutes of the Meeting shall be available to the bond holders for
their perusal during normal working hours at the following address:
Raiffeisenbank a.s., Vodickova 38, 111 21 Praha 1.

— Provision on the order of the right to setflement associated with the
bonds in relation to other existing or future obligations of the issuer:
the bonds establish the direct, general, unsubordinated, unsecured,
and unconditional obligations of the issuer which are and shall be
mutually equal (pari passu) with each other and with all other present
and future unsubordinated and unsecured obligations of the issuer,
with the exception of those obligations where the law specifies
otherwise.

— The legislation and the legal regulation under which the bonds are
issued, the governing law, and the court competent to decide on
disputes:

Governing law, language, and decisions on disputes

a) The rights and duties associated with the bonds are governed by
Czech law.

b) These Condlitions of Issue may be translated into other languages.
Where translations are procured, if different language versions
are at variance with each other, the Czech version shall be final.
Any disputes arising on the basis of or in connection with the issue
of bonds shall be resolved with final effect by the materially and
locally competent courts of the Czech Republic.
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s /nierconnected Companies Report

Zpréva o vztazich s propojenymi osobami podle § 66a odst. 9
zékona & 513/1991 Sb., obchodni zékonik, v platném znéni.

Predstavenstvo spolenosti Raiffeisenbank a.s. vyhotovilo podle
§ 66a odst. 9 obchodniho zékoniku s prihlédnutim k pravni Gpravé
obchodniho tajemstvi podle § 17 obchodniho zdkoniku nésledujici
zprévu o vztazich mezi propojenymi osobami.

Raiffeisenbank a.s. ovéfuje Geetni zavérku auditor — KPMG Ceska
republika Audit, spol. s r.o., spole¢nost ma tedy povinnost predlo-
it tuto zprévu o propojenych osobéch auditorovi k ovérent.
Vzhledem k tomu, ze spole¢nost Raiffeisenbank a.s. ma dozor¢i
radu, byla tato zprava predlozena rovnéz dozoréi rads.

Predstavenstvo spole¢nosti Raiffeisenbank a.s. vychdzelo pfi identi-
fikaci ostatnich ovlédanych osob z Gdajt poskytnutych ovlddaijici
osobou spolecnosti - Raiffeisen Zentralbank Osterreich AG (ddle i RZB).

Obsah:

1. Ovladajici osoba

2. Vycet smluv

2.1. Vyéet smluv s ovlédajici osobou

2.2. Vyéet smluv s ostatnimi ovladanymi osobami

3. Vycet jinych pravnich dkoni

3.1. Vyéet jinych pravnich tkono s ovlédajici osobou

3.2. Vyget jinych préavnich Gkond s ostatnimi oviédanymi
osobami

4. Vycet opatteni

4.1. Vyeet opatteni s ovladaijici osobou

4.2. Vyget opatreni s ostatnimi ovlédanymi osobami

5.  Poskytnutd plnéni a pfijata profiplnéni

6.  Zavéredné prohlaseni predstavenstva spole¢nosti
Raiffeisenbank a.s.

Interconnected Companies Report According to Article 66a Section
9 of the Commercial Code.

Pursuant to Article 66a Section 9 of the Commercial Code and
taking Article 17 of the Commercial Code into account (trade
secrecy), the Board of Directors of Raiffeisenbank a.s. has created
the following Interconnected Companies Report (hereinafter
“Report”).

The financial statements of Raiffeisenbank a.s. are audited by the
company KPMG. Raiffeisenbank a.s. is, therefore, obliged to submit
the Report to the auditor for verification. The Report was also
submitted to the Supervisory Board of Raiffeisenbank a.s.

The Board of Director of Raiffeisenbank a.s. used the data provided
by the controlling company, Raiffeisen Zentralbank Osterreich AG
(hereinafter “RZB”), to identify the controlled companies.

Content:

1. Controlling Company

2. List of Concluded Agreements

2.1. List of Concluded Agreements with the Controlling
Company

2.2. List of Concluded Agreements with Other Controlled
Companies

3. List of Other Legal Acts

3.1. List of Other Legal Acts with the Controlling Company

3.2. List of Other Legal Acts with Other Controlled Companies

4.  Llist of Measures

4.1. List of Measures with the Controlling Company

4.2. List of Measures with Other Controlled Companies

5. List of Acts of Performance Provided to and Received
by Raiffeisenbank a.s.

6.  Declaration of the Board of Directors
of Raiffeisenbank a.s.
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1. Ovléadaijici osoba
Raiffeisen Zentralbank Osterreich AG

2. Vycéet smluv

2.1 Vyéet smluv s ovladajici osobou

Nazev smluvniho aktu

Protistrana

Datum uzavreni

1. Controlling Company
Raiffeisen Zentralbank Osterreich AG

2. List of Concluded Agreements

Name of Agreement

2.1 List of Concluded Agreements with the Controlling Company

Counterpart

Date Concluded

Contract for the Provision of Consulting Services

Second amendment agreement regarding amended
subordinated loan agreement dated December 21, 2001

Activation Letter

Smlouva o sprévé cennych papird a o obsfarani
vyporaddni obchodd s cennymi papiry

Participation Certificate

Participation Certificate

Raiffeisen Zentralbank Osterreich AG

Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG

Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG

Third amendment agreement regarding amended subordinated

loan agreement dated December 21, 2001

Participation Certificate

Kromé uvedenych smluv byly v probhu roku 2002 mezi Raiffeisenbank a.s. a Raiffeisen Zentralbank Osterreich AG uskutegnény dalii rutinni

Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG

bankovni transakce, zejména pojcky a vypujcky na penéznim trhu a pevné terminové kontrakty.

2.2 Vyéet smluv s ostatnimi ovlédanymi osobami

Nazev smluvniho aktu

Protistrana

4. 1.

28. 2.
30. 4.

17.5.
24.5.
17. 6.

29.7.
9. 12.

Datum uzavreni

2002

2002
2002

2002
2002
2002

2002
2002

Smlouva o spolupréci v reklamé a propagaci
Smlouva o spolupréci v oblasti kreditiho rizika
leasingovd smlouva €. 61/02/001

Smlouva o spolupréci pri zajistovani reklamy
a propagace na akci Raiffeisen Business Circle

Smlouva o spolupréci v oblasti Treasury
Kupni smlouva €. 11/02/356 KS
leasingovd smlouva €. 11/02/356
leasingovd smlowva €. 11/02/357
Leasingovd smlouva €. 11/02/359
Kupni smlouva &. 11/02/359 ZKS
Kupni smlouva &. 11/02/358 ZKS
Leasingovd smlouva &. 11/02/358
Leasingovd smlowva €. 11/02/408
Kupni smlouva ¢. 11,/02/408 ZKS
leasingovd smlouva €. 11/02/410
Kupni smlouva &. 11/02/410 ZKS

Dodatek &. 2 ke Smlouvé o podminkéch zabezpecent
stavebniho spofeni pro AR ze dne 28.3. 1995

Smlouva o podminkéch téasti na Raiffeisen Business Circle
Smlouva o vyuzivant sluzeb Call centra Raiffeisenbank a.s.
Smlouva o spolupraci

Dodatek &. 1 ke Smlouvé o vyuzivéni sluzeb
Call centra Raiffeisenbank a.s. ze dne 24. 5. 2002

Dodatek &. 1 ke Komisiondiské smlouvé
uzaviené dne 2. 10. 2001

Dodatek &. 4 ke smlouvé o obhospodarovani majetku

132

Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.

Raiffeisen - Leasing, s.r.o.

Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - leasing, s.r.o.
Raiffeisen - leasing, s.r.o.
Raiffeisen - leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.

Raiffeisen - Leasing, s.r.o.

Raiffeisen stavebni sporitelna a.s.
Raiffeisen stavebni sporitelna a.s.
Raiffeisen stavebni spofitelna a.s.

Raiffeisen stavebni spofitelna a.s.
Raiffeisen stavebni spofitelna a.s.

Raiffeisen stavebni sporitelna a.s.

Raiffeisen stavebni spofitelna a.s.

2. 1.
14. 1.
1. 2.

10. 7.

18. 10.
18. 10.
18. 10.
18. 10.
18. 10.
11,12
11,12
19.12.
19.12.
19.12.
19.12.

2. 1.
3. 1.
24.5.
30. 5.

23.9.

2.12.

2002
2002
2002

2002

. 2002

2002
2002
2002
2002
2002
2002
2002
2002
2002
2002
2002

2002
2002
2002
2002

2002

. 2002

2002

Contract for the Provision of Consulting Services

Second amendment agreement regarding amended
subordinated loan agreement dated December 21, 2001

Activation letter

Agreement on Custody Services and Settlement

of Securities Transactions
Participation certificate

Porh’cipoh’on certificate

Third amendment agreement regarding amended
subordinated loan agreement dated December 21, 2001

Participation certificate

Name of Agreement

Raiffeisen Zentralbank Osterreich AG

Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG

Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG

Raiffeisen Zentralbank Osterreich AG
Raiffeisen Zentralbank Osterreich AG

Zentralbank Osterreich AG, in particular, borrowing and lending on the money market and fixed-term contracts.

2.2 List of Concluded Agreements with Other Controlled Companies

Counterpart

4. 1.

28.
30. 4.

29.7.
Q. 12.

2002

2. 2002

2002

. 2002
5. 2002
6. 2002

2002
2002

In addition to these agreements, other routine banking transactions were carried out in 2002 between Raiffeisenbank a.s. and Raiffeisen

Date Concluded

x Raiffeisen
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Agreement on cooperation in advertising and propagation

Agreement on cooperation in field of credif risk

leasing agreement no. 61/02/001

Agreement on cooperation in advertising and

propagation on the Raiffeisen Business Circle action

Agreement on cooperation in field of Treasury
Purchase agreement no. 11,/02/356 KS
leasing agreement no. 11/02/356
leasing agreement no. 11/02/357
leasing agreement no. 11/02/359
Purchase agreement no. 11,/02/359 ZKS
Purchase agreement no. 11/02/358 ZKS
leasing agreement no. 11/02/358
leasing agreement no. 11/02/408
Purchase agreement no. 11/02/408 ZKS
leasing agreement no. 11/02/410
Purchase agreement no. 11/02/410 ZKS

Addendum no 2 to the Agreement on conditions
of ensuring building saving for AR from 28. 3. 1995

Agreement on conditions for participation
on Raiffeisen Business Circle

Agreement on use of Raiffeisenbank’s Call center services

Agreement on cooperation

Amendment no. 1 to the Agreement on use
of Raiffeisenbank’s Call center services

Amendment no. 1 to the Brokerage agreement

Amendment no.4 to the Agreement on assets management

Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.

Raiffeisen - Leasing, s.r.o.

Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - leasing, s.r.o.
Raiffeisen - leasing, s.r.o.
Raiffeisen - leasing, s.r.o.
Raiffeisen - leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.
Raiffeisen - Leasing, s.r.o.

Raiffeisen - Leasing, s.r.o.
Raiffeisen stavebni sporitelna a.s.

Raiffeisen stavebni sporitelna a.s.
Raiffeisen stavebni sporitelna a.s.

Raiffeisen stavebni sporitelna a.s.

Raiffeisen stavebni sporitelna a.s.
Raiffeisen stavebni sporitelna a.s.

Raiffeisen stavebni sporitelna a.s.

X

Raiffeisen

2. 1.

2002

. 2002

2002

. 2002
. 2002

2002
2002

. 2002
. 2002
. 2002
. 2002
. 2002
. 2002
. 2002
. 2002
. 2002

. 2002

. 2002

2002
2002

2002

. 2002

2002
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Nazev smluvniho akiu Protistrana Datum uzavieni Name of Agreement Counterpart Date Concluded
Project Order Form Raiffeisen Informatik Service Ausland Gesellschaft mbH 17.5. 2002 Project Order Form Raiffeisen Informatik Service Ausland Gesellschaft mbH 17. 5. 2002
Project Order Form Raiffeisen Informatik Service Ausland Gesellschaft mbH 23.7.2002 Project Order Form Raiffeisen Informatik Service Ausland Gesellschaft mbH 23.7.2002
Project Order Form Raiffeisen Informatik Service Ausland Gesellschaft mbH 6. 8. 2002 Project Order Form Raiffeisen Informatik Service Ausland Gesellschaft mbH 6. 8. 2002
Co-operation Agreement Raiffeisen Informatik Service Ausland Gesellschaft mbH 12. 8. 2002 Co-operation Agreement Raiffeisen Informatik Service Ausland Gesellschaft mbH 12. 8. 2002
Smlouva o podndjmu nebytovych prosfor Raiffeisen Private Equity Management AG 4.2.2002 Agreement on renting non-residential area Raiffeisen Private Equity Management AG 4.2.2002
Kupni smlouva & 01,/2002 RB-Service, s. r. 0. 11. 2. 2002 Purchase agreement no. 01,/2002 RB-Service, s.r.0. 11. 2. 2002
Master Participation Agreement Raiffeisen Malta Bank plc 8. 3. 2002 Master Participation Agreement Raiffeisen Malta Bank plc 8. 3. 2002
Smlouva o spolupraci v oblasti Treasury Raiffeisen - Leasing Real Estate s.r.o. 1.8.2002 Agreement on cooperation in field of Treasury Raiffeisen - Leasing Real Estate s.r.o. 1.8.2002
Smlouva o prevodu sménky Tatra banka a.s. 19. 8. 2002 Agreement on draft fransfer Tatra banka a.s. 19. 8. 2002
lease Agreement Komereni Centrum spol.s.r.o. 1. 11.2002 lease Agreement Komeréni Centrum, s.r.o. 1. 11.2002

Kromé uvedenych smluv byly v probghu roku 2002 mezi Raiffeisenbank a.s. a ostatnimi oviédanymi osobami uskute¢nény dali rutinni bankov- In addition to these agreements, other routine banking transactions were carried out in 2002 between Raiffeisenbank a.s. and other controlled

ni transakce, zejména pUjcky a vypUjcky na pen&znim trhu a pevné terminové kontrakty. companies, in particular, borrowing and lending on the money market and fixed-term contracts.

3. List of Other Legal Acts
3.1 List of Other Legal Acts with the Controlling Company

3. Vyéet jinych pravnich okonu
3.1 Vyéet jinych prévnich dkond s ovladajici osobou

Jiné prévni Gkony v zajmu ovlédajici osoby nebyly ucingny. No other legal acts in favour of the Controlling Company have been executed.

3.2 List of Other Legal Acts with Other Controlled Companies

No other legal acts in favour of the Other Controlled Companies have been executed.

3.2 Vycet jinych prévnich dkond s ostatnimi ovliédanymi osobami

Jiné pravni Gkony v zé&jmu ostatnich ovladanych osob nebyly uéingny.

4. List of Measures
4.1 List of Measures with the Controlling Company

4. Vycet opatteni
4.1 Vylet opatteni pfijatych na popud ovlddajici osoby

Jin& opatieni v zajmu ovlédaijici osoby nebyla uginéna. No other measures in favour of the Controlling Company have been executed.

4.2 Vycet opatfeni pfijatych v zdjmu ostatnich ovladanych osob 4.2 List of Measures with Other Controlled Companies

Nazev opatieni

Protistrana Datum Gkonu

Name of the Measure

Counterpart

Date concluded

Rozhodnuti predstavenstva Raiffeisenbank a.s.

o zruseni Einnosti a vy&isténf rozvahy RB-Service, s.r.o. RB-Service, s.r.o. 15. 1. 2002 fo cancel activities and clean up balance

Rozhodnuti predstavensiva Raiffeisenbank a.s. sheet of RB Services, s.r.o. RB-Service, s.r.o. 15. 1. 2002

o prodeji akfiv a majetku RB-Service, s.r.o., Board of Directors of the Raiffeisenbank approved

spolecnostem Raiffeisenbank a Raiffeisen - Leasing fo sell RB-Service fixed assets and stock

pii simulténnim splacenf zévazkd RB-Service RB-Service, s.ro. 5.2.2002 fo Raiffeisenbank and Raiffeisen - Lleasing

Rozhodnuif predsiavensiva Raiffeisenbank a.s and to repay RB-Service liabilities simullaneously RB-Service, s.r.o. 5.2.2002

jako jediného spolecnika, o prerozdélent Board of Directors of the Raiffeisenbank approved

zisku RB-Service, s.r.o. za rok 2001 RB-Service, s.r.o. 25. 6. 2002 remittance of the RB-Service’s 2001 profif RB-Service, s.r.o. 25. 6. 2002

Rozhodnuti predstavenstva Raiffeisenbank a.s. Board of Directors approved Working capital line

o poskytnuti linky provozniho financovani for Raiffeisen Leasing Raiffeisen - Leasing, s.r.o. 5.2.2002

pro Raiffeisen - Leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 5.2.2002 P e —

Schvaleni prodeje spolecnosti RLAA s.r.o. of Raiffeisenbank a.s. via RLCZ General Meeting

predstavensivem Raiffeisenbank a.s. related to selling RLAA s.r.o. company Raiffeisen - Leasing, s.r.o. 20. 6. 2002

na valné hromadé Raiffeisen - Leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 20. 6. 2002 R Ay N R y—

Rozhodnuti predstavenstva Raiffeisenbank a.s. fo lease the Head office fumniture

o prondjmu ndbytku pro Ustfedi prostrednictvim via Raiffeisen Leasing Raiffeisen - Leasing, s.r.o. 20. 8. 2002

Raiffeisen - Leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 20. 8. 2002 Resolution of the Board of Directors of

Usneseni predstavenstva Raiffeisenbank a.s. Raiffeisenbank a.s., pertaining fo relocation

tykajict se presidlent Raiffeisen - leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 17.12. 2002 of Raiffeisen - leasing, s.r.o. Raiffeisen - Leasing, s.r.o. 17.12. 2002

Rozhodnuti predstavenstva Raiffeisenbank a.s. Board of Directors of the Raiffeisenbank approved

o zméné ,participation fee” pro Raiffeisen Malia Bank Raiffeisen Malta Bank plc 19. 3. 2002 change of participation fee for Raiffeisen Malta Bank Raiffeisen Malia Bank plc 19. 3. 2002

Rozhodnuti predstavenstva Raiffeisenbank a.s. Board of Directors of the Raiffeisenbank approved

o prodlouzenim doby splatnosti Raiffeisen Malta Bank plc 19. 3. 2002 prolongation of the repayment period Raiffeisen Malta Bank plc 19. 3. 2002
Lepsi sluzby kaZdy den Lepsi sluzby kazdy den

Board of Directors of the Raiffeisenbank decided




5. Poskytnutéa plnéni a pfijaté protiplnéni

V pribghu Geetniho obdobi nebyla v zéjmu ¢ na popud osoby
ovlédaijici a osob ovldadanych osobou ovlédaijici ze strany ovléda-
né osoby pfijata & uskutegnéna Zadnd jiné plnéni a protiplnéni
mimo rémec bé&znych plnéni o protiplnéni uskute¢fiovanych
ovlddanou osobou ve vztahu k osob& ovladaijici jako akcionéfi
ovlddané osoby.

6. Zavéreéné prohléaseni predstavenstva
spole¢nosti Raiffeisenbank a.s.

Prohladujeme, e jsme do zprévy o vztazich mezi propojenymi
osobami spole¢nosti Raiffeisenbank a.s. vyhotovované dle § 66a
odst. 9 Obchodniho zdkoniku pro Géetni obdobi 1. 1.2002
kongici 31. 12. 2002 podle nasich nejlepsich znalosti uvedli
veskeré, v tomto G&etnim obdobi uzaviené & uskuteénéné a ndm
k datu podpisu této zprévy znamé:

—  smlouvy mezi propojenymi osobami,

- plnéni a protiplnéni poskytuté propojenym osobam,

—  jiné prévni Gkony u&inéné v zdjmu tchto osob,

— veskerd opatieni prijatd nebo uskuteén&nd v z&jmu

nebo na popud téchto osob.

Prohlaujeme, Ze si nejsme védomi skutecnosti, ze by z vyse uvede-
nych smluv nebo opatieni vznikla Raiffeisenbank a.s. majetkova
Ujma.
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5. List of Acts of Performance Provided to and
Received by Raiffeisenbank a.s.

During the accounting period, the controlled company did not
accepted or carry out any other act of performance in the interest
of or by the initiative of interconnected companies outside the
framework of ordinary acts of performance that were carried out in
relation to the controlling entity as its shareholder.

6. Declaration of the Board of Directors
of Raiffeisenbank a.s.

We confirm that in the Report on Relations with Related
Persons of Raiffeisenbank a.s. prepared in accordance with
Section 66a (9) of the Commercial Code for the accounting period
1 January 2002 - 31 December 2002, we have stated according
to the our best knowledge all:

— agreements (contracts) with related persons,

— performances provided to or received from related persons,

— other legal acts in the interest of related persons,

— other measures adopted and effected by the controlled person

in the interest or at the initiative of a related person

concluded or executed in this accounting period and known to us at
the date of preparation of this report.

We confirm that we are not aware of any damage to property of
Raiffeisenbank a.s. that would arise from the above-mentioned
agreements or measures.

V Praze, dne 9. 5. 2003
Prague, dated 9 May 2003

Kamil Ziegler

predseda predstavenstva Raiffeisenbank a.s.
Chairman of the Board of Directors
Raiffeisenbank a.s.

Naoz)

Rudolf Rabiriak

&len predstavenstva Raiffeisenbank a.s.
Member of the Board of Directors
Raiffeisenbank a.s.

Lepsi sluzby kazdy den

s [nformation about Persons
Responsible for the Annual Report

Prohlasujeme, e Udaje uvedené ve vyroéni zprévé odpovidaiji
skutednosti a z&4dné podstatné okolnosti, které by mohly ovlivnit
presné a sprévné posouzeni emitenta cennych papird, nebyly
vynechdny.

We, hereby, declare that the information presented in this Annual
Report is truthful and that no material circumstances which could
have an impact on the precise and accurate assessment of the
securities issuer have been omitted.

Ing. Kamil Ziegler

predseda predstavenstva a generdlni Feditel Raiffeisenbank a.s.
Chairman of the Board of Directors

and Chief Executive Officer Raiffeisenbank a.s.

Ing./Petr Smejkal

povéFeny Fizenim Finanéni divize
Acting Head of the Finance Division
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Llepsi sluzby kazdy den





